CUPID LIMITED

Manufacturers and Suppliers of Male & Female Condoms

Date: - 14/05/2018

To,

Department of Corporate Services, The National Stock Exchange of India Ltd.
BSE LIMITED, Exchange Plaza, 5th Floor, Bandra-Kurla
Phiroze Jeejeebhoy Towers, Complex, Bandra (East),

Dalai Street, Mumbai - 400051

Mumbai-400 001 Fax No.-6641 8125/26

SCRIP CODE: 530843 SCRIP CODE: CUPID

Subject: - Disclosure under regulation 33 of Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

Pursuant to regulation 33 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
attached herewith the Audited Financial Results of the company for the quarter and
year ended 31g March, 2018 along with the Independent Auditor’'s Report from our
Statutory Auditor and Declaration Pursuant to Regulation 33(3) (d).

Kindly take the same on your records and acknowledge the receipt.

By the order of the Board of Directors

For Cupid Limited =
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Sa‘u}abh Karmas

Company Secretary and Compliance Officer
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CA Clandsbast Koan  FCA Chaturvedi Sohan & Co.
NE LA

CA Rajiv Chauhan A.CA. Chartered Accountants - Reg. No.: 118424W

CPVime) Sy Bed
INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors,
Cupid Limited

1. We have audited the accompanying Statement of Financial Results of Cupid Limited ("the
Company") for the quarter and for the year ended 31st March 2018 ("the Statement"), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016.

2. The Statement, which is the responsibility of the Company's Management and approved by
its Board of Directors, has been prepared on the basis of the related Audited Financial
Statements which are in accordance with the Indian Accounting Standards ("Ind AS")
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder, as applicable and other accounting principles generally accepted in India. Our

responsibility is to express an opinion on the statement based on our audit.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from

material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditor's judgment
including the assessment of risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control
relevant to Company's preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of

¢xpressing an opinion on the effectiveness of the Company's internal control. An audit also
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includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the significant accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our audit opinion.

. Based on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us, the Statement (i) is presented in accordance
with the requirements of the Regulation 33 of the SEBI ( Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with Circular No.CIR/CFD/FAC/62/2016 Dated
July 5th 2016; and (ii) gives a true and fair view in conformity with the aforesaid Ind AS
and other accounting principles generally accepted in India of the net profit (including other
comprehensive income) and other financial information of the company for the quarter and
year ended 31 March, 2018.

. The Statement includes the results for the Quarter ended 3 1st March, 2018 and 31st March,
2017 being the balancing figure between audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the respective financial year

which were subject to limited review by us.
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Chartered Accountants
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Cupid Limited
A-68, MIDC, Sinnar (Malegaon), Nasik, Maharashtra - 422113

Audited Financial Results for the Quarter Ended 31st March 2018
_[_Rs n La_cs_l

NO PARTICULARS Quarter ended on Year Ended on

31-Mar-2018 31-Dec-2017 31-Mar-2017 31-Mar-2018 31-Mar-2017
| [(Audited) | (Unaudited)|  (Audited ) (Audited ) (Audited )
1 Revenue from Operation 1,765.09 2,063 12 1,842 91 8,059 .88 8 364 09
2 |Other Non-aperation Incomes 51.56 44 35 676 118 33 74 80
Total Income 1.816 65 2107 47 184967 817821 3447 Bd |
B e E— T (E T RO | : et § i |
1
|
| a) |Cost of Matenal Consumed 928 47 Ba7 53 558 10 3 346 91 1038 61
b} |Change in Inventones (173 24) (49 77) 68 38 (225 94) (5 76)
c) |Employee benefit cxpenses 23573 163 24 143 24 708 54 {3l
d} |Finance costs 155 1 76 347 572 1168
d) |Depreciation 56.51 54 51 54 84 217 85 20681 |
e} |Other Expenses 387 00 437 54 2G1.95 1,.015.89 1.430 05
P

Total Expenses 1,436 02 1494 81 1.089 58 5 568 97 5202 16
4 |Profit from continuing operations before taxes 38063 612.66 760.09 2,609.24 3.241 73 |
5 |Exceptional income / | expenses |
5 |Profit Before Tax 380.63 612.66 760.09 2,609.24 3124173
7 |Less : Tax Expenses
a) Income tax for Current Year 127 B9 222 00 268.61 927 89 1 180 00
b) Short [ (Excess) prowvision of earlier years (10 54) 939 (10 54) 4G
ch Deferred Tax Expenses { (Credit) 8 16) (18 57) 110 23) 13 l
B lNel Profit for the period 271.44 409.23 492.32 1,709.02 2.054.35
9 |Other Comprehensive Income
Item that will nor be reclassified to profit and
loss account
Remeasurement of employee defined benefit ;
BT W ey (6 20) 19.53 0.44 1389 1,42
obligation
| | ite: ha |
(UK ncome l.ax relating to items that will not be 215 (6.76) (0.15) (4 81) \0 49)
reclassified to profit or loss
10 |Total Comprehesive Income 275.49 396.46 492.03 1,699.94 2,053.92
11 |Paid up Equity Share Capital (Face wvaiue 1,111 .50 1,111.50 1.111.50 1,111.50 1,111.50
Rs.10/-) l !
12 |Earning Per Share (EPS) on equity share of | _ . '
face value Rs. 10 Each | ' ,
fa) Basic EPS ( Amount s Rs 744 368 443 15 3¢ | jau
|
1845 !

(b ) Diluted EFS { Amount s Rs ) 744




Statement of Assets and Liabilities

{Rs in Lacs)

As At As AL
Sr No, :
Particulars 31-Mar-2018 31-Mar-2017
| Audited ) ( Audited )
A | ASSETS
1| Non-current assets
{a) Praperty, plant and equipment 1.620 09 1,602.12
(b) Intangible assels 9 66 385
(¢ Financial Non-current assets ,
(1) Non Current Investments 100 00
{i) Other financial assets 6 42 2721
[ oty Other non-curren assets 2075 45 88
Total non-current assets 1,666.94 1,779.06
2 Current assets
fa) Inventones 756 03 444 07
{b) Financial Current assets
(1} Trade receivables 221347 1.34112
(i) Current Investments 1,805 20 400.00
() Cash and cash equivalenis 32126 1,177 20
(v} Other bank balances 104 16 127 08
(v) Other financial assets 130 90 5363
(¢) Other current assels 81104 150 63 |
Total current assets o fi Eé_ma | 453273
TOTAL ASSETS 7,829.00 6,311.79
B | EQUITY AND LIABILITIES
EQUITY |
1 Share capial 111180 1.111.50
Z Other equity | 5453 48 4 288 66
Total equity 6.564 96 540016
LIABILITIES
1 Non-current liabilities
{a) Deferred tax labiliies (Net) 170 44 1692 38
(o) FProvision 61 B8 27 60
Total non-current liabilities 232.32 21528
2 Current liabilities
(a) Financial Current liabilities
(i) Short-term borrowings 214 21
(i) Trade payables 539 57 266 63
{ ) Other Financial Liability 56 33 54 89
() Other current iabilities 4960 87 05
(b} Provisions -
(¢} Current Income Tax Liabiny 171649 28188
Total Current Liabilities 103170 696 35
TOTAL EQUITY AND LIABILITIES 7.829.00 - 6.311.79
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Notes to the Quarterly Result : -

1. The above financial results were reviewed by the Audit Committee and have been considerad and

approved by the Board of Director at its meeting held on ith May 2018

| g5 ]

The company mainly deals in single scgment 1.¢ “Male and Female rubber contraceptives™ and "1 ubricant

Jely™ whieh does not ignificantly contribute to the total revenue. henee no separate Scement is repotied

3. The Company has adopted Indian Accounting Standards ("Ind AS") from April 01, 2017 and accordingly .
these financial results tor quarter / vear ended 3 1% March 2018 have been prepared following the Ind AS
the recognition and measurement principles. Financial results for the quarter and year ended 31st NMarch

2017 have been restated based on the Ind AS principles.

4. The Ind AS compliant corresponding figures for the quarter ended 317 March, 2017 and 31" March 2018

have not been audited nor reviewed by the statutory auditors and are the balancing tigures between the

Audited figures in respect of the Tull financial year and the sear to date Ligures upto the third Guarter b
was subjected o limited Review by the Auditors. However. management has exercised necessany du
diligence 1o ensure that the said financial results provide a true and fair view ol its alTairs.

5. The board of directors had recommended final dividend of T ’2—} ~ perequity shires g

Speciad Didvenad 6€ RS.OS0| ~ ey eavwit] Shaxe

6. The figures of current last quarter for the current year are the balancing figures between the audited Hgures
in respect of the financial year ended 31st March 2018 and the unaudited nine months ended 3141

December 2017,

-3

I'he previous period / vear financial figures have been regrouped | rearranged wherever necessary to ik

them comparable.
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8. The reconciliation of net profit or loss reported i accordance with

Comprchensive Income in accordance with Ind AS is given below

Indian GANADP 10

Amounts in Lacs

‘ % Other
iy Particulars Profit .
Fquity
Quarter ended Year ended Y oear ended
S1st March, JIst March, SIS Ve,
017 2007 2m-
Net profit after tax as reported under
|'11'L'\i\\Ll.‘~(|."\.'\P 492.03 2,053.92 4.021.09
ADD /LESS : ADJUSTMENT FOR
IND — AS
’ ) Actuarial gain or loss on defined benefit
plan transferred to Other Comprehensive 014 [ 42
Income o o
b) Deferred tax impact on Ind AS
adjustments (0 15y (010
<) Reversal of Proposed dividend of
financial vear ended 315t March. 2017 - 267,57
NET PROFIT AS PE N AS
ET PROFIT PER IND A 19732 2 054,85 188,66
Other Comprehensive Income
Actuarial gain or loss on defined benelit
plan transferred from profiv and loss (.20 0,03
TOTAL COMPREHENSIVE
INCOME FOR PERIOD 492.03 2.053.92 4.288.00

Place : Mumbai

Date : 14 — 05 — 2018

For Cupid Limited

Omprakash Garg
Chairman & Managing Director

| oataal



CUPID LIMITED

Manufacturers and Suppliers of Male & Female Condoms

Date: - 14/05/2018

To,

Department of Corporate Services The National Stock Exchange of India Ltd
BSE LIMITED, Exchange Plaza, 5th Floor, Bandra-Kurla
Phiroze Jeejeebhoy Towers, Complex, Bandra (East),

Dalai Street, Mumbai - 400051

Mumbai-400 001 Fax No.-6641 8125/26

SCRIP CODE: 530843 SCRIP CODE: CUPID

Subject: - Declaration Pursuant to Regulation 33(3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

With reference to the captioned Regulation, we hereby confirm
that the Auditors Report on Standalone Financial Results issued by Chaturvedi Sohan
& Company, Chartered Accountants, Statutory Auditors of the company, FRN -
118424W, for the quarter and year ended March 31, 2018 is with unmodified opinion.

Please take the same on your records and acknowledge the receipt.

Thanking you.

Yours faithfully

For Cupid Limited
A

Omprakash Garg

Chairman and Managing Director
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