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Date: - 14/05/2018

To,

Department of Corporate Services, 

BSE LIMITED,

Phiroze Jeejeebhoy Towers,

Dalai Street,

Mumbai-40 0  001 

SCRIP CODE: 530843

The National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor, Bandra-Kurla 

Complex, Bandra (East),

Mumbai - 400051 

Fax No.-6641 8125/26 

SCRIP CODE: CUPID

Subject: - Disclosure under regulation 33 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir / Madam,

Pursuant to regulation 33 of Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

attached herewith the Audited Financial Results of the company for the quarter and 

year ended 31st March, 2018 along with the Independent Auditor’s Report from our 

Statutory Auditor and Declaration Pursuant to Regulation 33(3) (d).

Kindly take the same on your records and acknowledge the receipt.

By the order of the Board of Directors 

For Cupid Limited

Saurabh Karmase 

Company Secretary and Compliance Officer
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To 

The Board of Directors, 

Cupid Limited 

Chartered Accountants - Reg. No.: 11 8424W 

INDEPENDENT AUDITOR'S REPORT 

1. We have audited the accompanying Statement of Financial Results of Cupid Limited (lithe 

Company") for the quarter and for the year ended 31 st March 2018 (lithe Statement"), being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI 

Circular No. CIRJCFDIFAC/62/2016 dated 5th July, 2016. 

2. The Statement, which is the responsibility of the Company's Management and approved by 

its Board of Directors, has been prepared on the basis of the related Audited Financial 

StAt~m,ents which are in accordance with the Indian Accounting Standards ("Iud AS") 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder, as applicable and other accounting principles generally accepted in India. Our 

responsibility is to express an opinion on the statement based on our audit. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 

Institute of Chartered Accountants of India. Those Standards require that we plan and 

perform the audit to obtain reasonable assurance about whether the Statement is free from 

material misstatement. 

4. An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the Statement. The procedures selected depend on the auditor's judgment 

including the assessment of risks of material misstatement of the Statement, whether due to 

fraud or error. In making those risk assessments, the auditor considers internal control 

relevant to Company's preparation and fair presentation of the Statement in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the Company's internal control. An audit also 



includes evaluating the appropriateness of the accounting policies used and the 

reasonableness of the significant accounting estimates made by the Management, as well as 

evaluating the overall presentation of the Statement. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

5. Based on our audit conducted as above, in our opinion and to the best of our information 

and according to the explanations given to us, the Statement (i) is presented in accordance 

with the requirements of the Regulation 33 of the SEBI ( Listing Obligations and Disclosure 

Requirements) Regulations, 2015, read with Circular NO.CIRlCFDIFAC/62/2016 Dated 

July 5th 2016; and (ii) gives a true and fair view in conformity with the aforesaid Ind AS 

and other accounting principles generally accepted in India of the net profit (including other 

comprehensive income) and other financial information of the company for the quarter and 

year ended 31 st March, 2018. 

6. The Statement includes the results for the Quarter ended 31st March, 2018 and 31st March, 

2017 being the balancing figure between audited figures in respect of the full fmancial year 

and the published year to date figures up to the third quarter of the respective financial year 

which were subject to limited review by us. 

For 
Chartered Accountants 

Place: Mumbai 
Date: l~ f ~ J fl 



Cupid Limited 
A-68 , MIDC , Sinnar (Malegaon) , Nasik , Maharash tra - 422113 

Aud ited Financial Res u lts for th e Qu arter En ded 31 st March 2018 

(R s in Lacs) 

[~o . -----
PAR TICULARS Quarter ended on Year Ended on 

--,-----
31 -Mar-201 8 31-0 ec-2 017 31-Mar-2017 31-Mar-201 8 31 -Mar-20 17 

( Audi ted) ( Unaudited) (Audited) ( Audited) ( Audi ted) 
1 Revenue from Operation 1,76509 2,063 12 1,84291 8,059 .88 8 ,364 09 

2 Other Non-operation Incomes 51 .56 44 35 676 118.33 7980 

1--- -- -- --
Tota l Income 1.8 16.65 :z 107 47 1.84967 8.17821 t3 44 3 89 

I---'j -- J 
[xpenses I 

I a) I Cost of Matenal Consumed 928 47 88753 558 10 3.34691 3 036 6 1 I 
I 

1 

b) Change in Inventori es (1732 4) (4977) 6838 (22594 ) (5 76 ) 

c) Employee benefit expenses 235.73 16324 14324 70854 511 77 

d) Finance costs 1.55 1 76 347 5 72 : 108 
I 

d) DepreCiation 56 .51 54.51 5484 21785 

,~:: ::~ 
~ 

Other Expenses 387 .00 437 .54 261 .55 1,515 .89 

[----

Total Expenses 1.436 02 1,494 81 1,089 .58 5 .56897 
~-~~~I~- j 

I 4 Profit from continuing operations be fo re taxes 380.63 612.66 760 .09 2,609 .24 3. 241 73 I 

5 Exceptional Income I ( expenses) 

r: Profit Befo re Tax 380 .63 612.66 760 .09 2,609 .24 3,241 73 

I I Less : Tax Expenses 

1 

a) Income lax for Current Year 127 .89 222 .00 268 .61 927 89 ' 1 18000 

b) 

I 
Short I (Excess) prolJiSlon of earlier years (1054 ) 939 ( l oJ 54 )1 9 1'1 . 

c) Deferred Tax Expenses I rC red lt ) (S 16) (1857) (1023) \ 1 7 11)1 -, ,I 

I 
! , 
I 

~- 1 
8 I Net Profit fo r the period 27 1.44 409 .23 492 .32 1,709.02 2, 05435 1 

g Other Comprehen sive Income 

Item tha t wi ll not be rec lass ifi ed to profit and 
loss ac cou n t 

( I) 
Remeasu rement of employee defined benefit 

(6 .20) 19 .53 0.44 13.89 : 47 
obligation 

(" ) 
Income tax relating to items tf' at w ill not be 

2.15 (6.76) (0 .15) (4 8 1 ) (0 49) 
reclassifi ed to profit or loss 

10 Tota! Comprehesive Income 275.49 396.46 492.03 1,699 .94 2, 05 3.92 
-

11 Paid up Equity Sh" re Ca pi ta l (Face value 1,111 50 1,111 .50 1,11 1.50 
I 

1, 11 1.50 1,111 .50 
Rs .10/-) 

I 12 l Earni ng Per Sha ~e (EPS) on equ ity sha re o f 

I fa ce value Rs. 10 Each i 

( a ) I 
I 

, 
I 

BaSIC E'P S I: A,mount IS Rs ) ? 41\ j 44 3 I 1 ~ 38 ! ; J 4 ~, 

_~_~J Diluted EPS ( Amount IS I~s ) 2 44 368 443
1 

1538 1 18 '1 9 
-- --- -- .-- '-_ .. __ . • _______ .w _ _ . _ 



Statement of Assets and Liabilities (R s in Lac s) 

As At As At 
Sr No, 

Part iculars 31-Mar-2018 31 -Mar-2017 

( Audited) ( Audited I 

A ASSETS 

1 Non-current as sets 

( a ) Propeny, planl and equlpmenl 1.62009 1.602.12 

( b) Intangible assets 968 3 85 

( c ) Financi al Non-current assets 
(I) Non Current Investmenls 100 00 

( II ) Other flllan Cl al assets 36 4 2 27 2 1 

( III ) Other non-cu rrent assets 2075 4588 

Total non-current assets 1,686.94 1,779. 06 

2 Cu rren t assets 
( a ) Inven tories 75603 444 07 

(b) Financial Current assets 

(I) Trade receivables 2 .21347 1.34 1 12 

( II) Curren t Investments 1,80520 400 .00 

(III) Cash and cash equivalenls 321 26 1. 177 .20 

( iv ) Olher bank balances 104 16 727 08 

I ( v ) Other financial assets 13090 83 63 

Ie) Olher curren l assets 8 11 04 15963 

Total cu rrent as sets 6 14 2 06 4 532 73 

TOT AL ASSETS 7,829.00 6,311.79 

B EQUITY AND LIABILITIES 
I 

EQUITY I 
1 Shar capllal 1.111 50 I . III 50 I 
2 Other equi ty 5.453 48 4 .28866 

Total equ ity 6 .564 98 5.400 16 

I 
LIABILITIES 

1 Non-current liabilities 

( a ) Deferred tax liabilities (Net ) 170 44 19238 

( b ) ProvISion 6 1 88 2? 90 

Total non-current liabi lit ies 23232 2 1528 

2 Cu rrent liabi lities 

(a ) Financ ial Current liabilities 

(I) Shan-term borroWings 2 14 2 1 I 

( II ) Trade pay abies 53957 26663 

( 111 ) Other Financial Liability 56 :13 5989 

( IV i Other cu rrenillilbilil ies 4990 87 95 

( b ) Provisions 
( c) Curren l lncome Tax LiablillY 17 1 69 28 1 -,-~ 

Total Current liabiliti es 1.03 1 70 696 35 

.. _--- ----I--. , 

. TOTAL EQUITY AND LIABILITIES 7,829 ,00 6,311.79 __________ L- --, 



Notes to th e Quarterly Result: -

appro\ cd h~, the 130ard o r Direc tor at i t<, l11 ee tin g held on ·l th Ma\ 2018. 

Th e company ma inl y dea ls in sing le segment i.e -- Male <l nd l 'ell1 ille rllbber cpn tracepti\l'< ' <l Ilt! " I IIhr ie,l llI 

J Th e C()ll1pan~' has adopt ed Ind iall Accounting Standal'ds (" In c! AS" ) from Apr il 0 1,20 17 and accord in g l ~, 

th ese financia l results for quart er / yea r ended J I " M arch 2018 have been prepared ro ll ow ing the Inei /\ S 

til e recogni tion and measurement principl es . Fi nanc ial re sult s 1'0 1' the quarte r all(J ~ear ellded ~ I , t \ Llreil 

201 7 have been res lated ba sed on the Ind A S prin c ipl e~ . 

4. Th e Ind AS eO lll p li ant correspondi ng li gures ror th e quan er ended 3 1" March , 2017 and ., I " M (lI'ch 20 I X 

ha\ 'c not been audi ted nm I'c " icll ed b: lhe statutoI': all d it or-; all d are the h;lIa ll c in f! li ~ url'''' hl'tll l 'ell til l ' 

/\udit cci ligures ill respect n rthc rlllllini:lllcial :ear alld th e :ear to date ligllrl" lI pt ll till' tllilt! l/II, II 'ILI " hi l I! 

',\il S subjected to l imited Re\ ic\" b: the A liditm s. 11 ()\l el'Cr. Ill anageillellt has c:-: c tT tscd Il CC C~';II\ dIl L' 

d il igeilce tll cn sure that th c said fin anc ial resul ts pl'Ov idc a tru e and rail' v il'li o r its nll ;lirs. 

~, ' /'"'"I } ~ 5. The bO(lrd o f di rec tors had reco lllll1ended fini'll di v idend o r . ~ per l'qui t) :- h'l rl' :- . g 

6. The li gu res or current las t quan el' 1'0 1' th e curren! : car arc th e ba lall cillg ligures hCt\\l'Cil the itudited li glll\;, 

in respec i or the fin<ln l' i;1i year ended 31 sl Marcil 20 I X ilml Ihe lIniludited IlIlIC nl,llllih endcd ~ I -; t 

Dece mber 2017 . 

7. The pl"<." ious pe ri nd / yea r lin;lIl \.: ia l li g llr l' ~ h(l\ c beell rq.'.l'llll pu l rl"IIT<lII~l'd II hl' rl" LT Il eee"; II" I" 111:,kc' 

th elll comparable , 



8. The reco nc iliation 0 1" nct pro lit or loss reportcd in accordance \\ith Il1di ~ ln ( i / \ /\ I' \(1 11>1 :11 

Comprchcnsi\ 'c Inco mc in acco rdancc \\ i th I lld /\ S is g i\l'll bL' I()\\ : 

A mou nt s in Lacs 

Particu lars Profit 
Other 

No FlI Uil \ 
Qultrtn ~ndrd ,"car end ed , Oil" f lld fd 

..l I st .\ Ian·h. ..l ht .\ Iil rl" h, .lh l \I ar('h. 
2111 7 201 7 W I ~ 

NCI pl"Olll (l li ci' l il .\ as repon ed under 
p!"e vio Li s G A A P cl92 03 2,053.92 ,1.02 I .09 

1'1. 1)0 / LESS: ADJUSTMENT FOn 
IND - AS 

a) AC luar ial ga in or loss on de lin cd benelit 
plan Iransferred 10 Olh er Comprehcn sive 

Incomc 
0.-14 1.42 

b) J)e!C ITcd ta .\ illl pact on Ind AS 
adjuSII11 Cnl, (() I ~) ((I .I () ) 

c) Rcvcr~al oJ" Pl"Uposc c.i c.ii v ldcnd oJ" 
Iinancial ) CM cmkd :; I ~ I M<lI"ch . 20 17 - - 267 .. '7 

NF.T PROF IT AS PER IN D - AS 
-' 92 . .32 2,0:; -' ."':; -' , lHH.66 

O thtr Co mpre hensive I nco me 

AC luari al gain or loss on dc li llCci bcne lil 

planlr(ll1 si"crrcd i"1"()1l1 pl"D lil :llld 10" ()20 () . <).i 

TOTAL C OMPREHENS I VE 
INCOME FOR PERIOD -' 92.03 2,053.92 -',288.66 

Place : Mum ba i 

Date : 14 - 05 - 2018 

Om prakash Garg 
Cha irman & Managing Direc to r 



CUPID LIMITED
Manufacturers and Suppliers of Male & Female Condoms

Date: - 14/05/2018

To,

Department of Corporate Services 

BSE LIMITED,

Phiroze Jeejeebhoy Towers,

Dalai Street,

Mumbai-4 0 0  001 

SCRIP CODE: 530843

The National Stock Exchange of India Ltd 

Exchange Plaza, 5th Floor, Bandra-Kurla 

Complex, Bandra (East),

Mumbai - 400051 

Fax N o .-6641  8125 /26  

SCRIP CODE: CUPID

Subject: - Declaration Pursuant to Regulation 33(3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

With reference to the captioned Regulation, we hereby confirm 
that the Auditors Report on Standalone Financial Results issued by Chaturvedi Sohan 
& Company, Chartered Accountants, Statutory Auditors of the company, FRN -  
118424W, for the quarter and year ended March 31, 2018 is with unmodified opinion.

Please take the same on your records and acknowledge the receipt.

Thanking you.

I
I

Yours faithfully

For Cupid Limited

Omprakash Garg

Chairman and Managing Director

^ " I  III II1 1 11
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A-6S. M.I.D.C. (Malcgaon), Sinnar, Nashik - 422113. Maharashtra. India 
Tel: 4 9 1 2551 230280 / 230772 / + 9 1 7722009580 Email: infoU/ cupidlimited.com. Website: www.cupidlimited.eom
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