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Independent Auditor's Report 

To 
1 he Board of Directors of 
CUPID LIMITED 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of 
CU PID LIMITED (the "Company") for the quarter ended 31 st March 2020 and for the year 
ended 31 ' 1 J\,[arch. 20:20 (" Statement"). attached herewith, being submitted by the Company 
pursuant to the requirement of ~ egulatio~1 33 of the SEBl

11 

O:is_ting Oblig~tio~~ and 
Disclosure Requirements) Regulations. 20 I). as amended (the L1stmg Regulations ). 

In our opinion and 10 the best of om information and according to the explanations given to us, the 
afore s:.1 id aimual financial results: 

are presented in accordance with the requirements c,f regulation 33 of the Listing 
Regulat ions in this regard; and 

11 gi \·es :.1 true :.1nd fair \'iew in confonnity with the recognition and measurement principal 
laid do\\-11 in the appl icable Indian Accounting Standard, and other Accounting principal 
generally accepted in India. of the net profit and other comprehensive income and other 
financ ial infonnation fo r the year ended 31 st March 2020. 

L:1sis for Opinion 

\\ e conducted our audit in accordance \vith the Standards on Auditing ("SAs") specified under 
section I 43( l 0) of the Companies Act. 2013 ( .. the Act"). Our responsibilities under those SAs are 
further described in the Auditor· s Responsibilities for the Audit of the Annual Financial Results 
sect ion of our report . \\ ' e are irrdependenr of the Company, ir1 accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants oflndia together with the ethical requirements that 
are rele\'ant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder. and we haYe fulfilled our other ethical responsibilities in accordance with these 
r ·quirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
s::fr:ciem r.nd appropriate to proYide a basis for c,ur opinion on the annl!al financial results. ' d: s 

~

(-.j"' ·,· 01~ 
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Mmrngl'ml'nt's Rcsponsibilitks for tlu.' Finundnl Rcsulls 

The Company ·s i\lanagement and Lh~ Board or Din.:clors mt: rusµo11 s iblc ro r tile p1 up111 11 tirn1 1md 
presentation of these annu::.tl fitumc iul results tlwt give u true uud foir vit:w or the ncl profit 1111d 11t hcr 
comprehensi\'e income and other tinmH.: iul inl'urmution in uccordunce with tile n.:cog11itirn1 11ml 
measttrement principles luid down in Indian Aecotmting Standards pr<.:sc ribt:d widur Suc.:Lio 11 I i j of 
the Act and other accounting principles genera lly accepted in lndiu und in uornplioncc with 
Regulation 33 of the Listing Regulntions. This n.:sponsibility ulso includes 11rninlunu11 uu of adcqu~1tc 
accounting records in accordance with the provisions of the Act for safoguurdi11g of' thu u:;scts of Lhc 
Company and for preventing and detecting frauds and other irregulmities; suk:dio11 and appli l:,1lio11 
of appropriate accow1ting policies: making judgments fUld estimatus that tu'<.; r1.;uso1111bk and prud1.:11t ; 
and the design, implementation and maintenance of adequate inturnol finam:ial control s, that W L:rL: 
operating effectively fo r ensming accuracy and completeness of thu accounting records, re levant lo 
the preparation and presentation of the annunl fintlllcial results thnt give 1:1 true and f"uir view and un.: 
free from material misstatement, whether due to fraud or error. 

In preparing the annual financial results, the Mrurngement and the Board of Directors arc n.:spunsi blc 
for assessing the Company ' s ability to continue as a going concern, disclosing, as applicable, rnatters 
rl!lated to going concern and using the going concern basis of accounting unless the Board or 
Directors either intends to liquidate the Company or to cease operations, or has no rcalistiL: alturnali vc 
but to do so. 

The Board of Directors is responsible for oversedng the Company's financial reporling proL:ess 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Om objectives are to obtain reasonable assurance about whether the ammal financial results as 
a whole are free from mnterial misstatement, whether due to fraud or error, and to issue an 
auditor' s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material it: individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these annual financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or eITor, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery , 
intentional omissions, misrepresentations, or the override of internal control. 



• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 

Act, we are also responsible for expressing our opinion through a separate report on 

t_he co~plete set of financial statement on whether the company has adequate internal 

finan~ial control with reference to financial statement in place and operating 

effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, fu ture events or conditions may cause the Company to cease to continue as a 

going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events 

in a mrumer that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statementthat we have complied with 

relevru1t ethical requirements regarding independence, and to communicate with them all 

relat ionships ru1d other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matter 

I) The annual financial result includes the results for the quarter ended 31st March, 2020 

being the balancing figures between the audited figures in respect of the full financial 

year ended 31 st March, 2020 and the published audited year-to-date figures up to the 

end of the third quarter of the current financial year, which were subject to a limited 

review by us, as required under the Listing Regulations. 

2) "The "severe acute respiratory syndrome coronavirus 2 (SARS-CoV-2)", generally known 

as COVID- 19, which was declared as a pandemic by the WHO on March 11, 2020, continues 

to spread across India and there is an unprecedented level of disruption on socioeconomic 



fi:ont across the country. Globally, cotmtries and businesses are under lockdown. Cons idering 

the severe health hazard associated with COVID-19 pandemic, the Government of India 

declared a lock down effective from March 25 2020 There is a high level of uncertainty 
' ' 

about the duration of the lockdown and the time required for things to get normal. Due to 

lockdown our team was unable to visit client premises and plants locat ions regularly and 

most of the work done on the bas is of mail communication, Scan copy documents and 

workings shared by company. The company has disclosed the impact of COVJD-19 in Note 

no 7 of the annual financial result. 

For Chaturvedi Sohan & co. 
Chartered Accountants 
Ii irm Registration No: 118424W 

Partner 

Membership No. 041898 

UDIN 200 4 l 8 'HA-AAAA W l 'fo I 

Place: Mumbai 

Date: 30th June, 2020 



CUPID LIMITED CIN No ; L2519JMH1 99JPLC070846 

Address : - A-58, M.I.D.C. (Malegaon), Sinnar, Nashik _ 422113, Maharashtra , India. 

Audited Fina ncia l Resul1s for the Quarter a nd Vear Ended 3 1st Ma rch 2020 

I L (R' n aes 

Qunrter ended 011 "tar Ended on 
NO PARTICULA RS JI ·l\br-1OZO JI ·IJrc-1OI9 J I-MAr-ZO I 9 JI-M.,-2020 JI-M. r-2019 

(Audl lt'l l ) ( lJnlUtltlrtl ) ( Audile!! ) (Audit"" ) (A ucl1lrd I 

I Rc\'cnuc from opcrnlion 4. 128.06 4.295.53 3.690.7 1 16. 125.05 8.546.69 

2 Other Non - oper.lIion Incomes 14 1.63 61. 7 1 46.30 339.49 247.12 

Total Income 4,269.(,9 4 .3~7.24 3.737.0 1 1(,,4(,".5'- 8.793.81 

3 Expenses 

H) Cost of Material Consumed 1,372.64 1.5 ) 1.57 1.437.8 1 4.994.80 3.682.23 

b) Cha.nge in Inventories (558.59) 87.75 594.24 (757.75) 55.26 

c) Employee benefit expenses 2 19.82 2 17.92 176.26 874.08 720.00 

d) Finance COSIS 20.98 17.5 1 4.87 52.85 10.73 

c) Depreciation 64.97 64.27 53.56 249.96 20 1.45 

n Other Expenses 1.757.88 1. 146.03 840.93 5.780.20 2.032.80 

Total Ex penses 2.877.69 3.045.05 3. 107.67 11.1 94 . 13 6.702.47 

4 r roli l rrom ro n lin uin~ oprrations berof t' luC's 1.392.00 1.312.19 629.34 5.270.4 1 2.09 1.34 

5 ExccplionnJ income I ( expenses) . . . . . 
6 Profit Before Tax 1.392.00 1.312.19 629.34 5.270.41 2.091.34 

7 Less: Tax Exprnscs 

a) Income 13X for current year 353.17 3 18.58 163.99 1.3 16.64 56 1.68 

b) Shon I (Excess) provision of earlier years (9.37) . 3.3 1 (9.37) 3.3 1 

0) Deferred Ta-.: Expenses I (Credit) 4.79 (27.64) 26.39 (20.92) 5.44 

8 Net Profit I (Loss) for th e period 1,043.41 1,021.25 435.65 3,984.06 1,520.91 

9 Other Comprehensive Income 

A) 
fIrm fh AI will not br rrrlassified to profi t and 
loss account 

(i) 
Rcmcasuremcnl of employee defined benefi l 

(33.82) . (15.43) (33.82) (4 .85) 
obligation 

Iii) 
Income Ta( rela ting 10 ilems Ihal will nOI he 

8.5 1 . <1.49 8.51 1.4 1 
rcdassified 10 profi l or loss 

10 Tota l Comprehesive Income 1,068.72 1.021.25 446.59 3.958.75 1.524.35 

II 
Paid up Equity Share Capilnl 

1,333:80 1,333.80 1,333.80 1,333.80 1.333.80 
(Fm:e \'olur Ih.IO/-) 

12 Ea rning Per Share (EI'S) 

/""" 

~ 
1 n) !lasie EI'S .. .. .. ... (Amounl is Rs) 7.82 7.66 3.27 29.87 "l'(), 
(h) Diluled EPS ...... .. ( Arnounl is Rs) 7.82 7.66 3.27 29.87 II.~ 

~ l ~'::' ,Or--!"/\ 
• q, \,.. ....... \ 
( ;:'(MUMBAI ~ m' 

(,) '0 
'-... '- .... ~.1 .' . " .. * .. .. ..... 
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Statement or Asse ts and Liabilities 

Sr No 
As AI As AI 

I'a r lic::u lars J I _~hr_2010 J I_:\hr_1019 

( ,\udllnl ) I ,\udiltd I 

A ASSETS 

I Non-current assets 
( . ) Property, plant and equipment 2.600.46 2.077.9S 

(b I Intangible assets ] 1 5,64 6.22 

(c I WIP Plant and Machinery 4,99 6,70 

(d I Right of Use -Leased Assets 25 ,]0 

Financial Non-current assets 
( , I Non- Current [nvestmenu 
(b I Other financial assets 84 .99 84 .99 

Other Non - Currenl Assets 6,36 

Total non-current assets 3,037.75 2.t7!".86 

1 Current assets 
(, ) Inventories 1.647.96 791.40 

(b) Financial Current assets 
(i) Trade receivables 4.189.12 2.278,5 I 

(ii) Current Investments 2.121.87 2.2 17.56 

(iii) Cash and cash equivalents 94 .70 277.24 

(iv) Bank balances other than Cash nnd Cash equivalents 3,588,83 605.4S 

(d Other financia l assets 25.22 41 .62 

I c I Other t Urrell t assets 1.773.9 1 906.83 

Total cur rent assets tJ.44 1.60 7. 11 8.61 

TOTA L ASSETS 16,479.36 9,294.47 

B EQUITY AND LMBILITIES .iI:! .... II! . ," .. 
EQUITY 

) Share capital 1.3JJ.80 1.333.80 

1 Other equity 9,0 12.47 6.25cU2 

Total equity 10.346.27 7.!li9J.!li2 

LIAB ILITIES 
I Non-current li:l bililies 

(, I Deferred lax liabilities (Net) 147.85 177.3 I 

(b I Provisions 63.04 31.68 

Financial Liabilities 
Lease Liability 10.29 

Total non-cu rrent liabilities 221.19 208.99 

2 Current liabili ties 

(' I Financial Current liabil it ies 
(i) Current bo~owings 3.129.75 ~29 .25 

(Ii) Trade payables 

i) Total Outstanding dues of Micro. Small and Medium Enterprises 449.75 249.85 

ii) Total Outstanding dues of Vendors other than above 1.733.68 3&1.21 

(iii) Other Financial Liabilities 203.12 4)s .24 

Lease LinhililY 6.75 

(b I Other current li"hilities 166.29 59.01 

(c I Income Tllx Liahility 222 ,56 131.40 

Total Current Liab ilit ies !",9 11.90 1.491.96 

TOTAL EQU ITY AND LI ABILITIES 16,479,36 9,294.47 
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Cupid Limited 
Statement of Cash flows for the year ended March 31, 2020 

Plrtlculars 
Operating IctlvHles 

Net ProfiV(Loss) before Tax 

Adjustments to reconcile profit before tax to net cash Inflow from operltlng IctlvHles 
Finance Cost 
Depreciation 
Unrealised Income on Mutual Fund 
Interest Income 
OCI 
Loss! (Profit) on sale of non<tJrrent investments 
Expected Credit Loss 

Wortling capital adJustments:­
(Increase) I Decrease in Inventories 
(Increase) I Decrease in Other Loans and advances 
(Increase) I Decrease in Other current assets 
(Increase) I Decrease in Trade and other Receivables 
Increase I (Decrease) in Provision 
Increase I (Decrease) in Trade Payables 
Increase I (Decrease) in Other Current Liabilties & Provisions 

Income taxes paid 
Net cash flow from operating activities 

Investing activities 
Purchase of property. plant and equipment 
(Increase) I Decrease in fixed deposit 
(Purchase)/Sale of Investments & Fair Value Changes 
Interest Income 

Net cash flow used In Investing activities 

Financing activities 
Dividend Paid 
Short Term Borrowings 
Interest paid 

Net cash flow from financing activities 

Increase In cash and cash equivalents 

Cash and cash equivalents at the beginning of the year ( Note 9 ) 
Cash and cash equivalents at the end of the year ( Note 9 ) 

Alit 31.03.2020 

5,270.41 

52.85 
249.96 

(108.12) 
(180.91) 
(25.31) 

5,256.67 

(856.56) 
16.40 

(873.44) 
(1.910.61) 

31 .36 
1.546.37 

(46.10) 
3,166.30 

(1 ,286.35) 
1,879.95 

(1 ,105.48) 
(2.983.38) 

203.80 
180.91 

(3,704.14) 

(Rs. In Lacs) 
At at 31.03.2019 

2.091 .34 

10.73 
201 .45 

(100.14) 
(53.80) 

(12.51) 
1.75 

2,138.82 

(35.37) 
40.71 

(75.04) 
(65.04) 
(30.20) 
165.46 
30407 

2,443.41 

(625.29) 
1,838.12 

(662.54) 
(48220) 
(299.71) 

53.80 
(1,390.65) 

(1 ,206.00) (495.81) 
2.900.50 15.05 

____________ ~~(~52~.8~5)~----------~(1.0.73) 
1,641.65 (4. i.49) 

(182.54) 

277.24 
94.70 
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Notes to the Ownter\y Result: _ 

1. The above financial results were reviewed by the Audit Committee and have been 

considered and approved by the Board of Director at its meeting held on 30th June, 

2020. 

2. Financial results for all the periods presented have been prepared in accordance 

with the recognition and measurement principle of Ind AS notified under the 

Companies (Indian Accounting Standard) Rules, 20 IS as amended from time to 

time. 

3. The figures for the quarter ended 31 March 2020 and 31 March 2019 are the 

balancing figures between the audited financial statements for the years ended ['s C:1 

that date and the year to date figures upto the end of third quarter of the respective 

financial years on which auditors had performed a limited review. 

4. As per IND - AS 108, the company mainly deals in single segment i.e. "Male and 

Female rubber contraceptives". "Lubricant Jelly" and others products, which are not 

significantly, contribute to the total revenue for the periods under review; hence no 

separate Segment is reported. 

5. During the year ended 31 st March 2020, the Company had declared and paid total 

interim dividend ofRs. 4.50 per equity share, out of which second interim dividend 

of INR 3.50/- per equity share declared and paid during the quarter ended March 

2020 shall be treated as Final Dividend for the year. 

6. The Government of India, on 20th September, 2019 vide the Taxation laws 

(Amendment) Ordinance 2019, inserted a new section 115BAA in the Income T&x 

Act, 1961 which provides an option to the Company for paying income tax at 

reduced rates subject to compliance of the conditions stipulated therein. The 

Company has opted for the said section and accordingly computed tax expenses for 

the year ended 31 51 March 2020 and also re measured its 
~""!Iio;;': 

assets. 

" 
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7. The Company has considered the possible effects that may result from the 

pandemic relating to COVID-19 on the carrying amounts of investments, 

inventories and receivables. In developing the assumptions relating to the possible 

future uncertainties in the global economic· conditions because of this pandemic,the 

Company, as at the date of approval of these financial results has used internal and 

external sources on the expected future performance of the Company. The. 

management believes that the business will rebound as soon as lookdowns arc fully 

lifted domestic as well as worldwide and does not foresee any incremental risk 

towards recoverability of its assets, however, Management believes that at this point 

it is difficult to assess the future since partiallockdown continuous to be effective in 

many parts across the worldwide. 

8. The previous period / year financial figures have been regrouped / rearranged 

wherever necessary to make them comparable. 

9. The results of the Company 

https:llwww.cupidlimited.com/. 

https:llwww.bseindia.com/ 

Place: Mumbai 

Date: 30th June, 2020 

are available for investors at 

https:llwww.nseindia.com/ad 

For and on behalf of 

Cupid Limited 
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CUPID LIMITED 
Manufacturers and Suppliers of Male & Female Condoms 

Date: - 30106/2020 

To, 

Department of Corporate Services, 

SSE LIMITED, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

SCRIP CODE: 530843 

The National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor, Bandra-Kurla 

Complex, Sandra (East), 

Mumbai - 400051 

Fax No. - 6641 8125/26 

SCRIP CODE: CUPID 

Subject: - Declaration Pursuant to Regulation 33(3) (d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir 1 Madam, 

With reference to the captioned Regulation, we hereby confirm 

that the Auditors Report on Standalone Financial Results issued by · Chaturvedi 

Sohan & Company, Chartered Accountants, Statutory Auditors of the company, FRN 

- 118424W, for the quarter and year ended March 31, 2020 is with unmodified 

opinion. 

Please take the same on your records and acknowledge the receipt. 

Thanking you. 

Yours faithfully 

For Cupid Limited 

pr~Jain 
Independent Director 

CIN No . 12S193MHl993PlC070846 

raclorv&l~ 

A-M( M.I.D.C. (Mal~gaon). Sinn"r. Nashik - -l2211). ~'taharashlra. India 
T d: t- 91 2551 2J02XO 2)0772 / ! l) I 772200l)5XO Email : info(a cllpidli\llil~d.cOIll. \\'cb~itc : \\ \\ \\ . l·lIpidlimit~J.com 
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