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Settlement of claims... 
The PMSBY, which provides accident 
cover of ~2 lakh at ~12 per annum to 
account holders aged 18 to 70 years, has 
234 million subscribers. The schemes cater 
for the marginalised and the poor who 
have been brought under the banking net-
work through the PM Jan Dhan Yojana 
(PMJDY). The Covid-19 pandemic has 
compelled the poor to avail of insurance 
cover offered by the government as enrol-
ments under both the schemes have seen 
a jump. In the pandemic-struck FY21, 
enrolments under the PMJJBY shot up 47.5 
per cent year-on-year to about 103 million. 
The claims, too, increased 32 per cent year-
on-year to 250,351, of which 234,905 had 
been disbursed as of March 31, 2021. 

Under the PMSBY, the number of sub-
scribers increased over 25 per cent year-
on-year to 233 million in FY21. Claims 
received under the scheme increased 16 
per cent to 58,540, of which 45,472 were 
disbursed as of March 31. 

 

RBI... 
Das made it clear that the central bank’s 
focus was on reviving growth. 

“We are monitoring the revival of 
growth, inflation dynamics,” Das said in a 
post-policy interaction with the media. 

“Last year we had a contraction of our 
economy by 7.3 per cent and this year we 
have made a downward revision of growth 
so at this point of time the focus is on 
growth and (giving) a forward guidance 
with regard to accommodative stance. 
Hence, the focus on growth will continue 
and inflation, according to the MPC’s 
assessment, will be 5.1 per cent, which is 
well within the band of 2-6 per cent,” Das 
said. As expected by many analysts, the 
central bank lowered the gross domestic 
product (GDP) projection, while slightly 
increasing the inflation forecast. 

Real GDP growth is now expected at 9.5 
per cent in 2021-22 -- 18.5 per cent in Q1, 
7.9 per cent in Q2, 7.2 per cent in Q3, and 
6.6 per cent in Q4. The RBI in the April 
policy had kept its 10.5 per cent growth 
projection unchanged. The central bank 
expects consumer price index-based infla-
tion at 5.1 per cent for the fiscal year — 5.2 
per cent in Q1, 5.4 per cent in Q2, 4.7 per 
cent in Q3, and 5.3 per cent in Q4, “with 
risks broadly balanced”. In the April policy, 
the RBI had guided inflation would be 4.4 
per cent in Q3 and 5.1 per cent in Q4. 

The larger-than-expected government 
securities acquisition programme (G-SAP) 
made the local bond investors happy. The 
central bank said it would buy ~1.2 trillion 
of bonds from the market in the second 
quarter. For the first quarter, it has ~40,000 
crore left from the ~1-trillion programme. 

However, ~10,000 crore of this will be used 
to buy state development loans (SDLs), or 
bonds issued by states. 

And by all indications, the G-SAP for 
the next quarter will include SDLs, which 
pushed up the local bond yields a little bit. 
The 10-year bond yield closed at 6.027 per 
cent from its previous level of 5.99 per cent. 
The rupee closed at 72.99 a dollar from its 
previous close of 72.92. 

India’s foreign exchange reserves, 
which may have touched $600 billion by 
this week, give stability to the economy 
against external shocks, said the governor. 
The buffer helps the local currency to 
remain stable. The RBI’s reserves have 
risen by over $135 billion since early 2020 
-- among the highest increases in the 
region, said DBS Economist Radhika Rao. 

“More importantly, we also sense a 
likely elevation in reserves accretion as a 
priority for the central bank, not merely 
conjoined with the FX/market move-
ments. This is likely a move to strengthen 
the country’s defences just as the US Fed 
is expected to withdraw extraordinary sti-
mulus in the second half of 2021,” Rao said. 
In its policy, the central bank also 
announced a ~15,000-crore package for 
contact-intensive sectors such as hotels 
and restaurants, tourism, and a whole 
gamut of services, including for beauty 
parlours. “The coordinated and active 
efforts of the RBI and government will sup-
port growth on a more durable basis dur-
ing these difficult times,” said State Bank 
of India Chairman Dinesh Khara.  

 

Subs... 
“…(Therefore)… potential SPs will be iden-
tified primarily based on their experience 
and competence in integration of multi-
disciplinary functional system of systems, 
engineering and manufacturing.” 

The SP procedure also mandates that, 
in order to hand-hold the chosen Indian 
SPs and to access advanced technologies, 
“the SP will need to enter into relevant 
tie-ups with foreign Original Equipment 
Manufacturers (OEMs)”.“The MoD’s 
clearance of the RFP for the first strategic 
partnership model acquisition is wel-
come. For the first time the private sector 
has been allowed to participate in a mega 
programme for a front-line combat plat-
form,” said Jayant Patil, who heads L&T’s 
defence vertical. 

Meanwhile, the MoD has also short-
listed five foreign submarine builders for 
Project 75 (I): Russian export agency 
Rosoboronexport; Naval Group (France); 
ThyssenKrupp Marine Systems (TKMS) 
of Germany; Navantia (Spain); and 
Daewoo (South Korea). With the issue of 
an RFP, the chosen SPs – L&T and MDL – 
will be required to formulate technical 

and commercial proposals for building six 
submarines, in partnership with their 
chosen OEMs. Each SP is permitted to 
submit multiple proposals, i.e. partnering 
more than one OEM. 

The most complex challenge in Project 
75(I) is expected to be the integration of 
AIP systems into the six submarines. An 
AIP system increases the submarines’ 
underwater endurance and, therefore, its 
combat capability. Conventional diesel-
electric submarines, such as India’s Kilo-
class and Scorpene submarines, are pow-
ered by large banks of electric batteries, 
which drive electric motors that turn the 
submarine’s propellers. Since the batteries 
get discharged, the submarine must sur-
face every day or two to recharge them by 
running diesel generators (which require 
atmospheric air). 

Nuclear submarines bypass this vul-
nerability, since nuclear propulsion 
requires no oxygen. Nuclear submarines 
can remain submerged almost indefi-
nitely, but designing a small-enough reac-
tor poses technology challenges. The navy 
is processing a ~90,000 crore project to 
build six 6,000-tonne, nuclear-powered, 
attack submarines. 

Until nuclear-powered submarines 
join the fleet, AIP provides an interim pro-
pulsion solution. Since it does not have 
conventional batteries that require gen-
erator charging, submarines with AIP can 
remain underwater for 10-14 days, reduc-
ing its vulnerability to detection. 
Separately, the Defence R&D Organisation 
(DRDO) is developing an indigenous AIP 
system that relies on Phosphoric Acid Fuel 
Cell technology. This is more rugged, tol-
erant of fuel impurities, and offers longer 
life and efficiency, which makes it cost-
effective. 

However, this is unlikely to be opera-
tionally available for Project 75(I). So far, 
the DRDO has demonstrated a land-based 
AIP prototype, which can generate power, 
independent of air, for up to two weeks. 

The AIP systems that go into Project 
75(I) must, therefore, be provided by the 
foreign OEMs. The DRDO’s AIP system 
will, from 2024-25 onwards, be “retro-
fitted” into the six Scorpene submarines 
when they come up for long refit. 

The sanction to Project 75(I) is a major 
step towards implementing the navy’s 
“30-year Submarine Construction Progr -
amme”, which the Union Cabinet sanc-
tioned in 1999.  

“Naval Group is in discussion with 
both SPs and looks forward to contrib-
uting to  'Aatmanirhbar Bharat' and to 
reinforcing our historical Indo-French 
bilateral ties,” said Alain Guillou, who 
heads international development for 
Naval Group. 

More on business-standard.com
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Over 43% of 60+ 
receive first dose

RUCHIKA CHITRAVANSHI 
New Delhi, 4 June 

India has overtaken the US to become the 
top country in giving the highest number 
of people at least one dose of Covid vac-

cines in the world, as of June 3. 
With over 174 million first doses adminis-

tered so far, India has covered over 12.6 per 
cent of its population. The US, on the other 
hand, has given at least one dose to more 
than half its population, according to Our 
World in Data figures. 

“It is reassuring that we are intensifying our 
vaccine campaign steadily and it will be inten-
sified further in the weeks to come,” V K Paul, 
member-health NITI Aayog, said in a press 
briefing on Friday referring to the single-dose 
achievement of India. 

Paul said more than 43 per cent of those in 
the 60-plus category have received the first 
dose and more than 37 per cent in the 45-above 
age group. India is expecting a supply of 2 bil-
lion vaccine doses by the end of December. In 
June, the government is expecting the avail-
ability of about 120 million doses. 

“We have to take all precautions and buy 
time to get a larger population covered by vac-
cination. The situation has improved as a result 
of our efforts,” Paul said. Daily Covid cases in 
India have declined almost 68 per cent since 
the highest reported peak seen on May 6. 

Some states have better vaccination cover-
age in the 60-plus category than the national 
average such as Tripura (84 per cent) and 
Rajasthan (81 per cent). Telangana and Punjab 
have less than 40 per cent coverage. 

“More vaccines will be available in the com-
ing weeks and our coverage will improve,” Paul 
said. He said the indemnity demand of foreign 
vaccine makers as well the domestic manufac-
turers are being discussed but no decision has 
been taken yet on the matter. “We will find a 
way to bring foreign vaccines in India...We have 
checked with other nations. Companies such 
as Pfizer have supplied vaccines to them only 
after indemnity was given,” Paul said. 

The government is also in talks with the 
World Health Organization to move fast in giv-
ing the emergency approval to Bharat Biotech’s 
Covaxin. “The WHO has asked for some data 
and analysis from the company. We will per-
suade them to move fast,” Paul said. 

According to the ministry data, more than 
240 million vaccine doses have been given by 
the Centre to states free of cost. Of this, the total 
consumption, including wastages, is over 222.7 
million doses. The health ministry estimates 
that more than 19 million Covid vaccine doses 
are still available in the states. Paul also said 
there are around 130-140 million children in the 

12 to 18 category that would require a supply of 
over 260 million doses of vaccine. While Pfizer’s 
vaccine has been approved by countries includ-
ing the UK for children in the age group 12 to 15, 
Paul said Bharat Biotech and Zydus in India, 
too, are conducting trials for this category. The 
government is examining this issue. 

Delta variant caused 2nd wave 

The surge of Covid-19 cases in the country in 
the last two months shows a correlation with 
the rise in B.1.617 variant of the SARS-CoV-2, 
according to INSACOG, a grouping of 10 
national laboratories. According to INSACOG, 
the B.1.1.7 lineage of the virus, which was first 
identified in the UK is declining in proportion 
across India in the last one and half month.

Govt says India has to buy 
time to get larger 
population vaccinated

SHREYA NANDI 
New Delhi, 4 June 

The Department for 
Promotion of Industry and 
Internal Trade (DPIIT) on 
Friday said it will provide 
incentives worth ~6,238 
crore over a period of five 
years for manufacturing 
white goods — air con-
ditioners (ACs), LED lights 
— in India as part of its pro-
duction-linked incentive 
(PLI) scheme. 

The scheme will offer an 
incentive of 4-6 per cent on 
incremental sales of goods. 
While FY20 will be treated 
as the base year, the tenure 
of the scheme will be from 
FY22 to FY29. The objective 
is to create a complete com-
ponent ecosystem in India 
and make the country an 
integral part of global 
supply chains, an official 
statement said. 

According to government 
estimates, the scheme will 
lead to incremental invest-
ment of ~7,920 crore over five 
years, production worth 
~1.68 trillion, exports worth 
~64,400 crore, and create 
400,000 direct and indirect 
employment opportunities. 

According to the guide-
lines, mere assembly of fin-
ished goods will not be 
incentiv ised. Applicants ma -
 n   ufa cturing items deeper 
into the value chain of the 
eligible products will get 
higher priority in the selec-
tion process. The target seg-
ment will be categorised into 
a large and normal invest-
ment category. The large 
investment segment shall 
have a higher priority.  

The applicant will have 
to declare an annual plan for 
domestic value addition, 
empl  o yment generation 
and exports during the ten-
ure of the scheme. Any 
entity availing of benefits 
under any other PLI scheme 
will not be eligible.  

In case of deserving 
units showing the capacity 
to produce the specified 
product, the qualification 
criteria can be relaxed, 
based on the recommenda-
tion of a panel of experts.

 Israel                63.02 

 Canada             59.70 

 Bahrain            57.62 

 Mongolia          56.92 

 United States    50.56 

 Germany          50.56 

 Italy                 40.71 

 India                12.63 
Source: Our World in Data

SHARE OF PEOPLE WHO  
GOT AT LEAST ONE DOSE (%)

Bring down wastage 
of vax: PM to states 
The government is helping vaccine 
manufacturers get more production units, 
financing and supply of raw materials, the 
PMO said on Friday after Prime Minister 
Narendra Modi reviewed the progress of the 
country's Covid-19 vaccination drive. 

While reviewing the status of vaccine 
wastage in various states, Modi said the 
wastage numbers are still on a higher side 
and that steps need to be taken to bring 
them down. He was briefed by officials about 
the current availability of vaccines and the 
roadmap for ramping it up. He was also 
apprised about the efforts being taken to 
help various vaccine manufacturers ramp up 
the production of vaccines. PTI

DPIIT issues 
guidelines 
for PLI for 
white goods 
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 (      in Lacs except EPS )

1
2

31.12.202031.03.2021 31.03.2020

YEAR ENDED QUARTER ENDED 

PARTICULARSSr.
No.

Total Income

Net Profit for the period before tax
(After Exceptional and Extraordinary items)

Net Profit for the period 
(Before Tax, Exceptional and Extraordinary items)

Net Profit for the period after tax

It's time

TO
EXPERIENCE
AND
ENJOY

IT’S TIME CUPID ANGEL
FEMALE CONDOMS  
Designed to enhance pleasure,
protec�on and the po er
to change the rules. It’s �me, isn’t it?

Available online at Amazon, Flipkart 
and Condombazaar.com

Email: info@cupidlimited.com I Website: www.cupidangel.in

It’s time to feel the change.

Male Condom Female Condom Lubricant Water-Based 

Total Comprehensive Income 
for the period

Paid up Equity Share Capital

Earnings Per Share 
(Face Value of      10/- each)

ii] Diluted (Amount in     )

(Audited)(Unaudited)(Audited)

1,333.80

For CUPID LIMITED
Sd/-

Pradeep Kumar Jain 
Independent Director

Place: Mumbai 
Date: 03rd June, 2021

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE 
QUARTER AND YEAR ENDED 31st MARCH, 2021

4,787.85

1,262.58

950.43
941.44

1,262.58

7.13
7.13

31.03.2021

(Audited)

31.03.2020

(Audited)

1,333.80

4,269.69

1,392.00

1,043.41
1,018.10

1,392.00

1,333.80

7.82
7.82

16,464.54

5,270.41

3,984.06
3,958.75

5,270.41

1,333.80

29.87
29.87

C

9,012.47

1,333.80

Reserves excluding Revaluation 
Reserve as per balance sheet

Note: 1] The above is an extract of the detailed format of Quarterly and Annual Financial Results filed with the Stock Exchange 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the 
Financial Results are available on company's website at www.cupidlimited.com and on the websites of the Stock Exchanges 
at www.bseindia.com and www.nseindia.com. 

2] Final Dividend for FY 2020-21 of Rs. 3.50 Per equity share (35%) is recommended by the Board of Directors.

4,169.69

836.29

836.29

647.47
630.24

4.85
4.85

14,890.03

3,820.10

3,820.10

2,898.33
2,872.12

21.73
21.73

11,751.21


