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CUPID LIMITED 
Manufacturers and Suppliers of Male & Female Condoms 

To, 

Department of Corporate Services, 

SSE LIMITED, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

SCRIP CODE: 530843 

The National Stock Exchange of India Ltd. 

Exchange Plaza, 51h Floor, Bandra-Kurla 

Complex, Sandra (East), 

Mumbai- 400051 

Fax No.- 6641 8125/26 

SCRIP CODE: CUPID 

Subject: - Disclosure under regulation 33 of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir I Madam, 

Pursuant to regulation 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we attached herewith 

the Unaudited Standalone and Consolidated Financial Results of the company for the 

quarter ended 301h June, 2021. 

Kindly take the same on your records and acknowledge the receipt. 

By the order of the Board of Directors 

For Cupid Limited 

Saurabh V. Karmase 

Company Secretary and Compliance Officer 

ECSIN: EA041701A000083921 

CIN No. : L25193MH1993PLC070B46 

F t & R · stered Office· 
A-68. M.l.D.C. (Malegaon). Sinnar. Nashik- 422113, Maharashtra_, India . . . 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the 

Company Pursuant to the Regulation 33 of the .SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to The Board of Directors CUPID LIMITED 

1. We. have reviewed the accompanying statement of un.audited standalone financial results of Cupid Ltd 
(the "Company") for the quarter ended June 30, 2021 (the "Statement") attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obl igations 

and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been pr,epared in accordance. with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, (lnd AS 34) ''Interim Financial Reporting" prescribed 

under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 

·and other accounting principles ~enerally accepted in India. Our responsibility is to express a conclusion 

on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, ''Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. 

A review is limited primarily to inquiries of company personnel and ana lytical procedures applied to 

financia l data and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

4. Baseq on our review conducted as above, nothing has come to our attention that causes us to believe 

that. the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards ('lnd AS') specified under Section 133 

of the Companies Act, 2013 as amended, read with relevant ru les issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in-terms 

of the listing Regulations, irlcluding the manner in which it is to be disclosed, or that it cont<l ins any 

material misstatement. 

For Chat~rvcdi Sohnn & co. 
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CUPID LIMITED CIN No: L25193MH1993PLC070846 

Address: - A-68, M.I.D.C. (Malegaon), Sinnar, Nashik- 422113, Maharashtra, India. 

Statement of Unaudited Standalone Financial Results for the Quarter Ended 30th June, 2021 

(f in Lacs exceot EPS data , unless otherwise stated' 
Quarter Ended On Year Ended 

S.No. Particulars 30-Jun-2021 31-Mar-2021 30-Jun-2020 31-Mar-2021 

(Unaudited) (Audited) (Unaudited ) (Audited) 

I Revenue from operation 3,235.24 3,959.86 2,793.53 14,373.05 

2 Other Non - operation Incomes 120.95 209.83 54.59 516.98 

Total Income 3,356.19 4,169.69 2,848.12 14,890.03 

3 Expenses 

a) Cost of Material Consumed 1,295.61 1,686.93 494.79 4,861.63 

b) Change in Inventories (115.80) 65.55 357.62 184.59 

c) Employee benefit expenses 275.61 263.17 244.23 1,014.88 

d) Finance costs 2.04 3.76 21.01 39.40 

e) Depreciation 60.85 64.07 64.13 259.89 

f) Other Expenses 1,046.88 1,249.92 882.11 4,709.54 

Total Expenses 2,565.19 3,333.40 2,063.89 11,069.93 

4 
Profit from Continuing Operation Before 

791.00 836.29 784.23 3,820.10 
Exceptional items and Taxes 

5 Exceptional Items (Net of Taxes) - - - -
6 

Profit From Ordinanry Activities 
791.00 836.29 784.23 3,820.10 

Before Tax 
7 Less : Tax Expenses 

a) Income tax for current quarter/ year 187.97 231.89 193.19 946.98 

b) Short I (Excess) provision of earlier years - 43.96 - 43.96 

c) Deferred Tax Expenses I (Credit) 8.13 (87.04) (1.09) (69.18) 

8 
Net Profit I (Loss) From Ordinanry 

594.90 647.47 592.13 2,898.33 
Activities after tax for the period 

9 
Other Comprehensive Income I 
!(Loss) (Net of Tax) 

a) 
Item that will not be reclassified to profit and 
loss account 

(i) 
Remeasurement of employee defined benefit - (23 .04) - (35.04) 
obligation 

(ii) 
Income Tax relating to items that will not be - 5.80 - 8.82 
reclassified to profit or loss 

10 
Total Comprehensive Income (after 
tax) for the period 

594.90 630.23 592.13 2,872.12 

II 
Paid up Equity Share Capital 

1,333.80 1,333.80 1,333.80 1,333.80 
(Face value Rs.10/-) 

12 Earning Per Share (EPS) 

(a) Basic EPS . . . . ..... ( Amount is Rs ) 4.46 4.85 4.44 21.73 

(b) Diluted EPS .. ...... (Amount is Rs) 4.46 4.85 4.44 

2~ ">\ 
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Cupid Limited 
Unaudited Segment-wise Revenue, Results, Assets and Liabilities for the Quarter Ended 30th June, 2021 

Standalone (tin Lacs) 
3 Months 3 Months 3 Months 12 Months 

Particular Ended 30th Ended 31st Ended 30th Ended 31st 
June. 2021 March 2021 June.2020 March 2021 
Un-audited Audited Un-audited Audited 

1 Segment Revenue 
a) Male and Female Contraceptives 2,899.03 - - -
b) In Vitro Devices (IVD) 336.25 - - -
c) Others I Unallocated 120.91 - - -

Total 3,356.19 
Less: Inter Segment Revenue - - - -

Gross Revenue from sale of product & Service 3,356.19 - - -
2 

Segment Results Profit/(Loss) Before Tax 
a) Male and Female Contraceptives 589.12 - - -
b) In Vitro Devices (IVD) 86.80 - - -
c) Others I Unallocated 115.08 - - -

Total Profit Before Tax 791.00 - - -

3 Segment Assets 
a) Male and Female Contraceptives 8,130.94 - - -
b) In Vitro Devices (IVD) 732.16 - - -
c) Others I Unallocated 7,704.83 - - -

Total Assets 16,567.93 - - -

4 Segment Liabilities 
a) Male and Female Contraceptives 1,982.35 - - -
b) Vitro Diagnostic Device (IVD) 243.80 - - -
c) Others I Unallocated 639.18 - - -

Total Liabilities 2,865.33 - - -- ,_ 



NOTES TO TH£ QUART£RL)' Rf:SULT:-

1. The above unaudited standalone financial results were reviewed by the Audit Committee 

and have been approved by the Board of Director at its meeting held on 12th August, 

2021. 

2. Financial results for all the periods presented have been prepared in accordance with the 

recognition and measurement principle of lnd AS notified under the Companies (Indian 

Accounting Standard) Rules, 20 15 as amended from time to time. 

3. The figures for quarter ended 31 March, 2021 are the balancing figures between audited 

figures in respect of the full financial year and the published year to date figures upto nine 

months ended 31 December, 2020. 

4. The company's business operation compnses of operating segments v1z., Male and 

Female contraceptives, other relevant products and In Vitro Devices (IVD). 

5. The Board of Directors authorised Mr. Jandhyala L. Sharma, Independent director to sign 

the standalone financial results of the company for quarter ended 30th June, 2021. 

6. The previous period I year financial figures have been regrouped I rearranged wherever 

necessary to make them comparable. 

7. The results of the Company 

https://www.cupidlimited.com/, 

https://www.bseindia.com/ 

Place: Mumbai 

Date: 12th August, 2021 

are available for 

https://www.nseindia.com/ 

For and on behalf of 

Cufid Limited 

J~.5~~ 

Jandhyala L. Sharma 
(Independent Director) 

investors at 

and 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Finatlcial Results of the 
Company Pursuant to the Regulation 33 of the SEBl (Listing ObligaUons ;;Jr'ld Discloswe Requlrements) 
Regulations, 2015, as amended 

Review Report t.o 
The Board of Directors 

CUPID Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Rosuits of CUPID 

limited (the "Hofding Company'') and its associates (the Holding Company and it$ assoCJates together 
referred to as "the Group"), its associates for the quarter ended June 30, 2.021 (the "Statement") attached 

herewith, being submitted by the Holding Comp~:lhy pursuant to the rcquiremehts of Regulation 33 of the 

SEBI (li$ting Oblisations and Disclosure Requirements) lteg\Jiations, 2015, as emended (tho "Listing 
Regulations"). 

2. This Statement; which IS the responsibility of the Holding Company's Management and approved by 

the Holding Company's B.oard of Directors, has been prepared in accordance with the (eccgnition and 

measurement prlnci):lles laid down in Jndinn Accounting St<'!ndard 34, (lnd AS 34) '' Interim F i nane!;;~! 

Reporting" prescribed under Section 133 of the Compani~s Act, 2013 as amended, read INith relevant 

rules issued thereunder and other accounting principles generally accepted in India . Our respbnsibility is 

to express a conclusion on the Statement based on our review. 

3. We conducted our revtew of the Statement in a"Ccordance with tht: Standard on Review E gngements 

(SRE) 2410, "Review of Interim Finaneiallnforrnation Performed by the: l ndcp~ndent Auditor of rhe Enti:y" 

issued by the Institute of Chartered Accountants of India. This st<lndard requires that we .plan and perform 

the review to obtain moderate assurance as to whether the Statement i"S ft ee of matetlal misstatemeht. 

A review of interim financial information consists of making inquiries, primarily of persons respo11sible for 

financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducte-d in accordilncG with St:mdards on Audi ting <Jnd 

consequently does not enable us to obtain assurance that we wottld become aware of ali sign,ficant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion . We aiso 

performed p~ocedures. in accordance with the Circular No. CIR/CFD/CMOl/44/2019 dated March 29. 2019 

issu<!d by the Securities and Exchange Board of lndi<t under Regulation 33(8 ) of the Li5ting ~egulations, to 

the extent applicable. 

320, TultlanJ Cllamben, Nartmu Point, Mumbal400 Oll.llld.la. Tel: +91 U 2281 ~1S4 I~ +91 9022 951550 
E-MaU:~ac:c:ounts@~th.aturvedLcom/ audlt@cachaturvedLcom/tax@~claaturvedLcoml:fbloce@eacbatavedl.colll 

webtite: www.caehaturvecllcom 



4. The Statement includes the results of the associates. 

5. Based on our review conducted and procedures performed as -stated in paragraph 3 above and based 

on the consideration of the review report of other auditor referred to in paragraph 6 below, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 

with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('lnd 

AS') specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India; has not disclosed the information 

required to be disclosed in terms of the Listing Regulations, .including the manner in which it is to be 

di ~closed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial 

information, in respect of associates, whose unaudited interim financial res Lilts include total revenues of 

Rs. 715.25 Lakhs, total net Loss of Rs. 9.47 Lakhs and total comprehensive Loss of Rs. 9.47 for the quarter 

ended June 30, 2021, as considered in the Statement which have been reviewed by the independent 

auditor. The indeP.endent auditor's report on interim financial results of these entities htlve been 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 

amounts and ,disclosures in respect of these associates is based solely on the report of such auditor and 

procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement in respect 

of matters stated in paragraph 6 above is not modified with respect to our reliance on the work done and 

the report of the other auditor. 

F01· Chaturvcdi Sohan & co. 
Char·tered Accountants 

• Fil'm Registration No: ll8424W 

~ ~ 
Vivekananci Chaturvcdi 

Pnrtner Place: Mumbai 

Date: 12/08/2021 

/ 



CUPID LIMITED CIN No : L25193MH1993PLC070S46 

Address:- A-68, M.I.D.C. (Malegaon), Sinnar, Nashik- 422113, Maharashtra, India. 

Statement ofl]naudited Consolidated Financial Results for the Quarter Ended 30th June,2021 

(f in Lacs except EPS data , unless otherwise stated) 

Quarter Ended On Year Ended 

S.No. Particulars 30-Jun-2021 31-Mar-2021 30-Jun-2020 31-Mar-2021 

(Unaudited) (Audited) (Unaudited) (Audited) 

I Revenue from operation 3,235 .24 3,959.86 2,793 .53 14,373.05 

2 Other Non - operation Incomes 120.95 209.83 54.59 516.98 

Total In.come 3,356.19 4,169.69 2,848.12 14,890.03 

3 Expenses 

a) Cost of Material Consumed 1,295.61 1,686.93 494.79 4,861.63 

b) Change in Inventories (115.80) 65.55 357.62 184.59 

c) Employee benefit expenses 275 .61 263 .17 244.23 1,014.88 

d) Finance costs 2.04 3.76 21.01 39.40 

e) Depreciation 60.85 64.07 64.13 259.89 

t) Other Expenses 1,046.88 1,249.92 882.11 4,709.54 

Total Expenses 2,565.19 3,333.40 2,063.89 11,069.93 

4 
Profit from Continuing Operation Before 

791.00 836.29 784.23 3,820.10 
Exceptional items and Taxes 

5 Exceptional Items (Net of Taxes) - - - -
6 

Profit From Ordinanry Activities 
Before Tax 

791.00 836.29 784.23 3,820.10 

7 Less: Tax Expenses 

a) Income tax for current quarter/ year 187.97 231.89 193.19 946.98 

b) Short I (Excess) provision of earlier years - 43.96 - 43 .96 

c) Deferred Tax Expenses I (Credit) 8.13 (87.04) (1.09) (69.18) 

8 
Net Profit I (Loss) From Ordinanry 

594.90 647.47 592.13 2,898.33 
Activities after tax for the period 

9 
Share of Profit I (loss) (PAT) of 

(3.79) - - -Associates 
10 Net Profit for the Peroid 591.11 647.47 592.13 2,898.33 

11 
Other Comprehensive Income I 
I(Loss) (Net of Tax) 

a) 
Item that will not be reclassified to profit and 
loss account 

(i) 
Remeasurement of employee defmed benefit - (23.04) - (35 .04) 
obligation 

(ii) 
Income Tax relating to items that will not be - 5.80 - 8.82 
reclassified to profit or loss 

12 Share ofOCI (Net of tax) of Associates 

13 Total Comprehensive Income 591.11 630.23 592.13 2,872.12 

12 
Paid up Equity Share Capital 

1,333.80 1,333.80 1,333.80 1,333.80 
(Face value Rs.lO/-) 

13 Earning Per Share (EPS) 

(a ) Basic EPS ..... .... ( Amount is Rs ) 4.43 4.85 4.44 21.73 
~ 

(b) Diluted EPS ........ (Amount is Rs) 4.43 4.85 4.44 21.7~~ Ll~ 

v~~ 
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\::. -



Cupid Limited 
Unaudited Segment-wise Revenue, Results, Assets and Liabilities for the Quarter Ended 30th June, 2021 

Consolidated (~in Lacs) 
3 Months 3 Months 3 Months 12 Months 

Particular Ended 30th Ended 31st Ended 30th Ended 31st 
June 2021 March 2021 June 2020 March 2021 
Un-audited Audited Un-audited Audited 

1 Segment Revenue 
a) Male and Female Contraceptives 2,899.03 - - -
b) In Vitro Devices (IVD) 336.25 - - -
c) Others I Unallocated 120.91 - - -

Total 3,356.19 
Less: Inter Segment Revenue - - - -

Gross Revenue from sale of product & Service 3,356.19 - - -

2 Segment Results Profit/(Loss) Before Tax 
a) Male and Female Contraceptives 589.12 - - -
b) In Vitro Devices (IVD) 83.01 - - -
c) Others I Unallocated 115.08 - - -

Total Profit Before Tax 787.21 

3 Segment Assets 
a) Male and Female Contraceptives 8,130.94 - - -
b) In Vitro Devices (IVD) 732.16 - - -
c) Others I Unallocated 7,704.83 - - -

Total Assets 16,567.93 - - -

4 Segment Liabilities 
a) Male and Female Contraceptives 1,982.35 - - -
b) In Vitro Device (IVD) 243.80 - - -
c) Others I Unallocated 639.18 - - -

Total Liabilities 2,865.33 - - -



NOTES TO TH£ QUART£RLl' RESULT:-

1. The above unaudited consolidated financial results were reviewed by the Audit 

Committee and have been approved by the Board of Director at its meeting held on 12th 

August, 2021. 

2. Financial results for all the periods presented have b~en prepared in accordance with the 

recognition and measurement principle of lnd AS notified under the Companies (Indian 

Accounting Standard) Rules, 20 15 as amended from time to time. 

3. The company's business operation comprises of operating segments v1z., Male and 

Female contraceptives, other relevant products and In Vitro Devices (IVD). 

4. The Consolidated financial have been prepared in accordance with lnd AS 110 read with 

lnd AS 28 which include the standalone results of the parent company and its associate 

viz. Seloi Healthcare Private Limited. 

5. The figures for quarter ended 31 March, 2021 are the balancing figures between audited 

figures in respect of the full financial year and the published year to date figures upto nine 

months ended 31 December, 2020. 

6. The Board of Directors authorised Mr. Jandhyala L. Sharma, Independent director to sign 

the consolidated financial results ofthe company for quarter ended 30th June, 2021. 

7. The previous period I year financial figures have been regrouped I rearranged wherever 

necessary to make them comparable. 

8. The results of the Company 

https://www.cupidlimited.com/, 

https://www.bseindia.com/ 

Place: Mumbai 

Date: 12th August, 2021 

are available for investors 

https://www.nseindia.com/ 

For and on behalf of 

Jandhyala L. Sharma 
(Independent Director) 

at 

and 
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