
CUPID LIMITED 
Manufacturer & Exporter of Male Condoms, Female Condoms, 
Water Based Lubricants & In Vitro Diagnostics (IVD) Kits 

Date: 15" September, 2023 

To, 

Department of Corporate Services, The National Stock Exchange of India Limited, 

BSE Limited, Exchange Plaza, 5" Floor, Bandra Kurla 

Phiroze Jeejeebhoy Towers, Complex, Bandra (East), 

Dalal Street, Mumbai —400051. 

Mumbai — 400001 Fax. No. - 66418125 / 26 

SCRIP CODE: 530843 SCRIP CODE: CUPID 

Ref.: Open Offer to the public shareholders of Cupid Limited for acquisition of Equity Shares / Voting Rights 

under Regulation 3(1) and 4 of the SEBI (SAST) Regulations, 2011 and subsequent amendments thereto. 

Sub: Submission of Copy of Detailed Public Statement. 

Dear Sir/Madam, 

We would like to inform you that we are in receipt of the enclosed Detailed Public Statement issued by 

Monarch Networth Capital Limited on behalf of the Acquirers, namely, Columbia Petro Chem Private Limited 

(“Acquirer 1”) and Aditya Halwasiya (“Acquirer 2”) in relation to the open offer to the Public Shareholders of 

Cupid Limited. 
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In relation to the captioned offer, We are enclosing herewith the copy of DETAILED PUBLIC STATEMENT which 

appeared on Friday, 15" September, 2023 in all editions of Financial Express (English), Jansatta (Hindi), 

Mumbai edition of Navshakti (Marathi) and Nashik edition of Gavkari (Marathi). 

Kindly take the same on your records and disseminate it on your website. 

Thanking you, 

For Cupid Limited 

Saurabh V. Karmase 

Company Secretary and Compliance officer 
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& - CIN No.: L25193MH1993PLC070846 
Factory & Registered Office: ° 

A-68, M.I.D.C. (Malegaon), Sinnar, +91 2551 230280/ 230772 www.cupidlimited.com 

Nashik - 422113, Maharashtra, India =Y +91 7722009580 @ info@cupidlimited.com



DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) AND REGULATION 4 READ WITH REGULATION 13(4), REGULATION 14(3), REGULATION 
15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND 

TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF 

CUPID LIMITED 
Registered Office: A-68, M.1.D.C. (Malegaon), Sinnar, Nashik — 422113; Corporate Identity Number (CIN): L25193MH1993PLC070846 

Tel: 02551-230280; Website: www.cupidlimited.com 

Open offer for acquisition of up to 34,67,880 fully paid-up equity shares of face value of X 101 each (“Equity 
Shares"), representing 26.00% of the Expanded Voting Share Capital (as defined below) of Cupid Limited 
(“Target Company"), from the Public Shareholders (as defined below) of the Target Company by Columbia 
Petro Chem Private Limited (“Acquirer 1°) and Aditya Halwasiya (“Acquirer 2") (Acquirer 1 and Acquirer 2 
hereinafter collectively referred to as “Acquirers”), pursuant to and in compliance with the requirements of 
the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011, as amended (the “SEBI (SAST) Regulations”) (the “Open Offer” or “Offer”). No person is acting in 
concert with the Acquirers for the purpose of this Open Offer. 
This detailed public statement (ihe “Detailed Public Statement” or “DPS”) s being issued by Monarch Networth 
Capital Linited, the manager o the Open Offer the “Manager” or “Manager to the Open Offer”) for and on benalf 
of the Acquirers to the Public Shareholders (as defined below of the Target Company, pursuant to and in compliance 
with Regulation 3(1) and Regulation 4 read with Reguiation 13(4), Reguiation 14(3), Regulation 15(2) and other 
applicable regulations of the SEBI (SAST) Regulations. This DPS is being issued pursuant o the public announcement 
dated 8 Seplember 2023 (the “Public Announcement” or “PA”) filed with the Stock Exchange (s defined below), 
Securies and Exchange Board of India (“SEBI") and sent to the Target Company on 8 September 2023, intems of 
Regulation 3(1), Regulation 4, Regulation 14(1) and Regulation 14(2) of the SEBI (SAST) Reguiations, respectively. 
For the purpose of tis Detailed Pubiic Statement, the following terms would have the meaning assigned to them 
herein below: 
a) “Acquirer 1" refers lo Columbia Petro Chem Private Limited; 
b) “Acquirer 2" refers o Adiya Hlwasiya, son of Jaideep Halwasiya, aged 29 years; 
©) “BSE” means BSE Limited; 
d) “ESOP(s)” means the employee stock options granted by the Target Company to s eligible employees; 
€) “Expanded Voting Share Capital” means the toal voting equity share capital of the Target Company on a fully 

diuted basis (which n relaion to the ESOPs shal include only the ESOP which have been vested and shall ot 
include the ESOPS which remain unvested) expected as of the 107 (tenth) Working Day from the closure of the 
Tendering Period for the Open Offer, .., 1,33,38,000 Equity Shares of the Terget Company (which may change 
on account of any future corporate actons and vesting or exercise of ESOPs): 

) “Identiied Date” means the date faling on the 10° (tenth) Working Day prior to the commencement of the 
Tendering Period, or the purposes of determining the shareholders to whom the leter of offer shall be sent; 

) “NSE” means National Stock Exchange of India Limited; 
h)“Offer Period” has the meaning ascribed to it i the SEBI (SAST) Regulations; 
i) “PAN" is the abbreviation for Permanent Account Number; 
J) “Public Shareholders” means all the equty shareholders of the Target Company, excluding: () the Acquite: (i) 

the existing members of the promoter and promoter group of the Target Company; (i) the partes to the Share 
Purchase Agreement (zs set out in paragraphs 1 and 2 of Part Il (Background to the Open Offe) o this Detailed 
Public Statemen), and (1) the persons deemed to be acting in concert with the persons set outn () to (i) erein 
pursuant to and in complance with the SEBI (SAST) Reguiations; 

K). “Sellers” means certan individuals and entiies disclosed a5 members of the promoter and promoter group of 
the Target Company as per the shareholding pattern of the Target Company for the quarter ended 30 June 2023 
namely: (i) Mrs. Veena Garg, and (i) Mr. Omprakash Garg, as more particulary set out n paragraph C of Part | 
(Acquirers, PAC, Selers, Target Company and Open Offe) o tis Detailed Public Statement, each of whom are 
parties o the Share Purchase Agreement (defined below): 

) “Share Purchase Agreement” as has been efined in paragraph 1 of Part Il (Background to the Open Offe) of 
this Detailed Public Statement; 

m) “Stock Exchanges” means BSE and NSE; 
n) “Tendering Period" has the meaning ascribed to it under the SEBI (SAST) Regulations; 
o) “Transaction” means collectvely the Underlying Transaction and the Open Offer; 
p) “Underlying Transaction” as has been defined in paragraph 2 of Part I (Background to the Open Offer) ofthis 

Detaied Public Statement; and 
) “Working Day” means any working day of SEBI 
I ACQUIRERS, PAC! SELLERS, TARGET COMPANY AND OPEN OFFER 

#No person s acting in concert with the Acquirers for the purpase of this Open Offer 
(A) Details of Columbia Petro Chem Private Limited (Acquirer 1): 
1. Acquirer 1is  private limited company, incorporated under the Companies Act, 1936 (Corporate Identity Number: 

U99999MH1987PTC045493) incorporated on 3 December 1987, under the name ‘Columbia Petro Chem Private 
Limited. The name of Acquiter 1 was changed to ‘Columbia Petro Chem Limited on 1 July 1996 and changed 
back to ‘Columbia Petro Chem Private Limited on 22 Aprl 2002. The contact details of Acquirer 1 is:telephone 
number: +91-22-26460000. 

2. Acaquirer 1 has s registered offce at D-101, Triveni, 32nd Road, Bandra (West), Mumbai - 400050. 
3. Acquirer 1 specialzes in the manufacturing of iquid paraffin, petroleurn elly, ransformer oi and other specialty 

petroleum products. They achieve this through the refining of both imported and indigenous base os 
4. Acquirer 1 does not belong to any group. 
5. The securies of Acquirer 1 are not sted on any stock exchange in Inda or abroad 
6. Noperson i acting in concert with Acquirer 1 forthe purpose of this Open Ofer. While persons may be deemed to 

be acting in concert with Acquirer 1 in terms of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations (“Deemed 
PACs”), however, such Deemed PACS are not acting in concert with Acquirer 1 for the purpose of this Open Offer, 
within the meaning of Regulation 2(1)(a)(1) of the SEBI (SAST) Regulations. 

7. The authorized share capital of Acquirer 1 is 2 30,00,00,000 (indian Rupees Thiry Crores) which comprises of 
30,00,000 (thity lakh) fully paid up equity shares of face value of Z 100 (Indian Rupees Hundred) each. The 
issued and paid-up share capital of Acquirer 1 is T 26,25,00,000 (Indian Rupees Tienty Eight Crore and Twenty 
Five Lakhs) comprising of 28,25,000 (twenty eight lakh and twenty five thousand) flly paid up equiy shares of 
face value of % 100 (Indian Rupees Hundred) each 

8. The directors of Acquirer 1 are Kuldeep Halwasiya and Rejdeep Halwasiya. 
9. The detais of the shareholders of Acquirer 1 as on 30 June 2023 are set out below: 

Name of the Part of the Promoter | Number of shares as on | % of the total issued and 
shareholder Group of the 30 June 2023 paid up share capital as 

Acquirer on 30 June 2023 
Kuldeep Halwasiya Yes 23,37,500 827% 
Pradeep Halwasiya Yes 487,500 17.3% 

Total: 28,25,000 100% 
10. Acquirer 1, its directors, and key employees do not have any relationship with or interest in the Target Company 

except for the Underlying Transaction, as detailed in Part I (Background 1o the Open Ofer of this Detailed Public 
Statement, that has triggered his Open Offer 

1. Acaquirer 1 does not hold any Equity Sharesin the Terget Company. Acquier 1 has not acquired any Equity Shares 
ofthe Target Company between the date ofthe Public Announcement, .., 8 September 2023 and the date of this 
Detailed Public Statement. 

12. As on the date ofthis DPS, none ofth directors o Acquirer 1 are on the board of directors ofthe Target Company. 
13. Acquirer 1 has not been prohibited by the SEBI,from dealing in securites, i terms of directons issued by SEBI 

under Section 118 of the Securities and Exchange Board of Inda Act, 1992, as amended (the “SEBI Act”)orany 
other regulations made under the SEBI Act 

14. Neither Acquire 1 noritsdirectos or key employees are categorized s a willl defaulter by any bark orfnancial 
institution or consortium thereof, in accordance with the guidelines on wilful defaulters issued by the Reserve 

Bank of India (‘RBI") intems of Regulaion 2(1)(ze) of the SEBI (SAST) Reguiatons, 
15. Neither Acquirer 1 nor its directors or key employees are categorizedideclared as a fugitive economic offender 

under Section 12 of the Fugitive Economic Offenders Act, 2018 (17 of 2018), interms of Regulation 2(1)(a) o the 
SEBI (SAST) Regulations. 

46. The key financialinformaion of Acquirer 1 based on ts aucited financial statemens as on and fr the financia 
years ended on 31 March 2021, 31 March 2022 and 31 March 2023 and unaudited financia resuls for the three 
months’ period ended 30 June 2023, is as follows: 

In Crores, except per share data) 
Particulars ‘Three months Period | Financial year | Financial year | Financial year 

from 1 April 2023 to ended 31 ended 31 ended 31 

30June2023 | March2023 | March2022 | March 2021 
Total Revenue from Operations 32454 94298 1,12661 100219 
Profi(Loss) flom the period rom 375 1319 2288 2 
continuing operations 

Basic Eamings per share (INR 127 4668 53 5053 
per share) 
Diluted Earnings per share (INR 1327 46.68 84.53 50.53 

per share) 
Net Worth / Shareholders Fund 21219 20844 195.82 17250 

Source: Certifcate daed 12 September, 2023 issued by S.D. Sonawane & Associates, (Firm Registration No 
10378W), 
Notes: (1) The financial information for the three- month period ended 30 June 2023 has been extracted from 
unaudited financial results for the three months period ended 30 June 2023. (2) The financial information for the 
financial years ended: (a) 31 March 2023 has been extracted from Acquiter 1's audited financial statements for the 
financial year 2022-2023; b) 31 March 2022 have been extracted from Acquirer 1's audited financial statements 
for the financial year 2021-2022 and (c) 31 March 2021 have been extracted from Acquirer 1's audited financial 
statements for the financial year 2020-2021, 

(B) Details of Aditya Halwasiya (Acquirer 2) 
1. Acquirer 2is the son of Jaideep Halwasiya, aged 29 years, resident in India and residing at Belair, Flat No. 184, 

9A Alipore Park Place, Alipore, Kolkata - 700027, 
2. Acquiter 2 holds a master’s degree in Giobal Finance from Fordham University, New York, USA and has an 

experience of about 4 years in automobile, industralois and specialty chemicals manufacturing industry. Acquirer 
2 is associated with Apollo Micto Systems Limited, a publicy listed Indian Defence Company, as a director; 
Universal Petro-Chemicals Limited as a director and Olka Technologies (OPC) Private Linited as a director. 

3. Acaquirer 2 does not have any relationship with o interest in the Target Company except for the Underlying 
Transaction, as deailed in Part Il (Background to the Open Offer)of this Detailed Public Statement, that has 
triggered this Open Offr. 

4. Aoquirer 2 does not belong to any group. 
5. Acaquirer 2 the nephew of Kuldeep Halwasiya and Rejdeep Halwasiya, irectors of Acquirer 1 
6. Noperson s acting in concert with Acquirer 2 forthe purpose of this Open Ofer. While persons may be deemed to 

be acling in concert with Acquirer 2 n ferms of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations (“Deemed 
PACs”), however, such Deemed PACS are not acting in concert with Acquirer 2 fo the purpose ofthis Open Offer, 
within the meaning of Regulation 2(1)(a)(1) of the SEBI (SAST) Regulations. 

7. Acaquirer 2 does not hold any Equity Shares inthe Target Company. Acquirer 2 has not acquired any Equity Sheres 
of the Target Company between the date of the Public Announcement, e, 8 September 2023 and the date ofthis 
DPS. 

8. As on the date of this DPS, Acquirer 2is not on the board of directors of the Target Company. 
9. Acquirer 2 s not been prohibied by SEBI from dealingin securites, in terms of irectons issued by SEBIunder 

Section 118 of the SEBI Act o any other regulations made under the SEBI Act. 
Acquirer 2 his not been categorized/deciared s a fugitive economic offender under Section 12 of the Fugiive 
Economic Offenders Act, 2018 (17 of 2018), interms of Regulation 2(1)a) of the SEBI (SAST) Regulations. 
Acquirer 2 has ot been categorized as a wilfldefaulter by any bank or financilinsiiuton or consortu thereof, 
in accordance with the guidelines on wilfl defaulters ssued by the RBI n terms of Regulation 2(1)(ze) of the SEBI 
(SAST) Regulations. 
Beriwal & Associates, Chartered Accountants, (FRN: 327762E) (Membership No.: 055302) having offie at 24 
Ganesh Chandra Avenue, Kalkata 700013, have cerified vide certfcate dated 8 September 2023 that the net 
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worth of Acquirer 2 as on 8 September 2023 s 22,54,66,78,025 (Indian Rupees Two Hundred Fifty Four Crore 
Sinty Six Lakhs Seventy Eight Thousand and Twenty Five). 
Details of Sellers: 
The details of the selling shareholders under the Share Purchase Agreement i.e., Mr. Omprakash Garg, and (ii) 

Mrs. Veena Garg (collectvely, the “Sellers”). 
S| Name | Changes| Netre | Registered | Whether | Name of | Shares or voting rights held in the 
No| ofthe | inthe | ofthe | Offcel |theSeller thestock Target Company 

Sellers | namein | Entty/ | Residental | isapart |exchange | pro-Transaction |  Post- 
the past |Indiidual| Address | ofthe | inlndia Transa 

promoter | or abroad | Number | % of | Number 
group | where | of Equity | Expanded|  of 
ofthe | listed (i | sares | Voting | Equity 
Target | appicable) Share | Shares 

Company Capital 
i Not [Induvidual| 13, Yes | NA | 272% | 020 | 0 

Omprkesh | Appicable Manmend, 
Garg | ("NAY) Gullohar 

Mkt Dbem 
Mage, 
Anand 

Nagar, 
Neshi, 

Maharashtra 

42101 
2| W NA[Indvidual| 13, Yes | NA |5053800| 4464 |400000| 300 

Veena Menmens, 
Garg Gul Mohar 

Mk Dbm 
Mege, 
Anand 

Nagar, 
Neshi, 

Maharashtra 

42101 
Total 59810% | 44584 | 40000 | 3.00 

Pursuant {o the consummation of the Underlying Transaction, the Acquirers wil acauire control over the Target 
Company and the Acquirers will become the promoter of the Target Company, including in accordance with the 
provisions of the SEBI (LODR) Regulations, and each of the Selles wil cease to be part of the promoter and 
promoter group of the Target Company. Accordingl, the Sellrs will be de-classified from the “promoter and 
promoter group" category of the Target Company, subject o receipt of necessary approvals s required in ferms 
of the SEBI (LODR) Regulations and satisfaction of the conditions prescribed therein. 
None ofthe Sellrs have been profibited by SEBI, from dealing n securites, interms ofdirectionsissued by SEBI 
under Section 11B of the SEBI Act or any other regulations made under the SEBI Act. 

The Selers do not belong to any group. 
Details of Cupid Limited (Target Company): 
The Target Company is a pubiic lsted company, incorporated under the Companies Act, 1956, having corporate 
identity number L25193MH1993PLCO70846. The Target Company was incorporated on 17 February 1993, as a 
public lmited company with the name ‘Cupid Rubbers Linited’. The name of the Target Company was changed 
to ‘Cupid Condom Limited pursuant to a fresh certficate of incorporation issued by Registrar of Companies, 
Mumbai, Maharashira, on 8 December 2003, The name of the Target Company was further changed to ‘Cupid 
Limited pursuant to a resh certficate ofincorporation ssued by Registrar of Companies, Mumbai, Maharashira, 
on 2 January 2006. There has been no change in the name of the Target Company in the last 3 years. 
The Target Company has s registered office at A-68, M.1.D.C. (Walegaor), Sinnar, Nashik - 422113. The contact 
details of the Target Company are telephone number: 02551-230280; and website is www.cupidiimited.com. 
The Equity Shares of the Target Company are lsted on BSE (Scrip Code: 530843) since 24 July 1995 and on the, 
NSE (Symbol: CUPID) since 16 September 2016. 
The ISIN of the Target Company is INES09F01011 
Al Equity Shares o the Target Company issued are currenty listed. The Equily Shares of the Target Company 
are frequently traded in terms of Regulation 2(1)() of the SEBI (SAST) Reguiations. 
The total authorised share capital of the Target Company is Z16,00,00,000 (Indian Rupees Sixteen Crores) 
comprising of 1,60,00,000 (one crore and sixy lakis) Equity Shares of face value of % 10 (Indian Rupees Ten) 
each. 
The total ully paid-up share capial of the Target Company is  13,33,80,000 (Indian Rupees Thirteen Crore 
Thirty Three Lakhs and Eighty Thousand) divided into 1,3,38,000 (one crore thitty three lakhs and thirty eight 
thousand) fully paic-up equity shares of face value of 2 10 (Indian Rupees Ten) each. 
There are no: (a) partly paid-up Equity Shares; and/or (b) outstanding convertible securities; and/or (c) warrants 

issued by the Target Company except the ESOPs granted to the eligible employees of the Company. None of the 
Equity Shares are subject o any lock n obligations. 
The Target Company has formulated the *CUPID LIMITED — Employees Stock Option Plan 2022° which has 
been approved by the sharehalders of the Company at the 29th Annual General Meeting of the Company held on 
28 September 2022 Pursuant to this scheme, 250,000 (two lakns and fify thousand) options have been made 
available to the eligible employees, which when exercised, would give the option holder a fight to get 1 (one) fully 
paid up Equity Share of the Company. The options would vest not earier than 1 (one) year and ot later than 3 
(three) years from the date of ndividual grant. The exercise period shl remain open for  period of 5 (fve) years 
from the date of vesting of the options. As on the date of the PA and this DPS, 2,09,500 (two lakhs nine thousand 

and five hundred) ESOPs have been granted on 14 November 2022 at an exercise price of 2140 (Indian Rupees 
One Hundred and Fory) which shall vest n 2 (two) tranches; ranche 1 period of vesting shall be 14 November 
2022 to 14 November 2023, and tranche 2 period of vesting shall be 14 November 2023 to 14 November 2024, 

The key financial information of the Target Company based on its audied standalone financial statements as 
on and for the financial years ended on 31 March 2021, 31 March 2022 and 31 March 2023 and limited review 

standalone financial results for the three months' period ended 30 June 2023 is as follows: 

 in Crores, except per share date) 
Particulars Forthe three-month | Financial |  Financial | Financial year 

period ended 30 | Year ended 31 | Yearended 31 | ended 31 
June 2023 March2023 | March2022 | March 2021 

Total Revenue flom 3368 16933 18273 14373 
Operations 
Profi(Loss) for the year 216 31.58 1728 2698 
EPS (Basic) 162 2368 129 2173 
EPS (Diuted) 161 2357 1295 2173 
Net Worth/Shareholders Fund 169.28 167.12 142.18 13085 

Notes: (1) The financial information for the three-month period ended 30 June 2023 has been extracted from 
limited review standalone financial rstlts for the three months period ended submited fo stock exchanges under 
Regulation 33 of SEBI (Listing Obigations and Disciosure Requirements) Regulatons, 2015. (2) The financial 
information fo the financial years ended (a) 31 March 2023 have been extracted from Target Company's annual 
report for fnancial year 2022-2023, and (b) 31 March 2022 have been extracted from Target Company's annual 
report fo financial year 2021-2022 and (c) 31 March 2021 have been extracted from Target Company's annual 
report or inancial year 2020-2021, 
Details of the Open Offer: 
This Open Offe is a mandatory open offer made by the Acquirers in compliance with Regulation 3(1) and 
Reguiation 4 and other applicable regulations of the SEBI (SAST) Regulations, pursuant to the execution of the, 
Share Purchase Agreement to acquire 55,81,036 iy five lakhs eighty one thousand and thily six) Equity Shares 
ofthe Target Company and exercise control and to be cassified as promoter ofthe target company, in accordance 
with the provisions of the SEBI (LODR) Regulations following the completion of the Underlying Transaction. The 
PA announcing the Open Offer, under Regulation 3(1) and Regulaton 4 read with Regulations 13(1) and 14(1) of 
the SEBI (SAST) Regulations, was sent to the Stock Exchanges on 8 September 2023, 
This Open Offe is being made by the Acquirrs to the Public Shareholders o acquire up to 34,67,880 (tirty four 
lakhs sixty seven thousand eight hundred and eighy) Equily Shares of the Target Company (collecively, the 
“Offer Shares”) consliuting 26.00% of the Expanded Voting Share Capita (ine “Offer Size"), at a pice of 325 
(Indian Rupees Three Hundred and Twenty Five) per Equity Share (the “Offer Price”), subject to the terms and 
conditions mentioned inthe Public Announcement,this DPS and to be set ot n the letter of offer (the “Letter of 
Offer” or “LoF")that is proposed to be issued in accordance with the applicable provisions of the SEBI (SAST) 
Reguiations, after incorporating the comments of SEBI, if any,on the draft Leter of Offer. 
The Offer Price has been arrived at in accordance with Reguiation 8(1) and Regulation 8(2) of the SEBI (SAST) 
Reguiations. Assuming fl acceptance of the Open Ofer, the total consideration payable by the Acquirer in 
accordance with the SEBI (SAST) Reguiations will be < 1,12,70,61,000 (Indian Rupees One Hundred Tuelve 
Crores Seventy Lakhs and Sixty One Thousand) (assuming full acceptance). 
The Offer Price shall be payable in cash in accordance with Reguiation 9(1)(a) of the SEBI (SAST) Regulatons, 
and subject to the terms and conditons set out in this DPS and the Letter of Offer that wi be dispatched to the 
Public Shareholders in accordance with the provisions of the SEBI (SAST) Regulations. 
Ifthe aggregate number of Equity Shares validly tendered i this Open Offer by the Publc Sharehoiders,is more 
than the Offer Size, then the Equity Shares validy tendered by the Publc Shareholders will be accepted on a 
proportionate basis, subjectto acquisition of a maximur of 34,67,880 (tiry fourakhs sixly seven thousand eight 
hundred and eighty) Equity Shares, representing 26.00% of the Expanded Voting Share Capita, in consultation 
with the Manager to the Open Offer. 
The Publc Shareholders who tendertheir Equity Shares in this Open Offer shall ensure that the Equity Shares are 
clear from all liens, charges and encumbrances. The Offer Shares will be acquired, subjectto such Offer Shares 
being validy tendered in this Open Offer, together with althe rights attached thereto, incuing al the rights to 
dividends, bonuses and right offers declared thereof and in accordance with the terms and condions set forth 
in the Public Announcement, this Detailed Public Statement and as will be set out in the Letter of Offr, and the. 
tendering Public Shareholders shall have obtained all necessary consents requied by them to tender the Offer 
Shares. 
All Public Shareholders (including resident o non-resident shareholders) must obtain all requisite approvals 
required, if any,to tender the Ofer Shares (including without mitation, the approval from the RBI) held by them, in 
the Open Offer and submit such approvals, along with the other documents required to accept tis Open Offr. In 
the event such approvals are not submitted, the Acquirers reserve the right to reject such Eqity Shares tendered 
in this Offer. Futher, f the holders of the Equity Shares who are not persons resident in India had required any 
approvals (ncluding from the RBI, or any other regulatory body) in respect of the Equity Shares held by them, they 
will be required to subimit such previous approvals, that they would have oblained for holding the Equity Shares, 
10 tender the Ofer Shares held by them, along with the other documents required to be tendered to accept this 
Offer. I the event such approvals are not submitted, the Acquire reserves the right o reect such Offer Shares. 
To the best of the knowledge of the Acquirers, there are no statutory or other approvals required to acquire the, 
Offer Shares that are validy tendered pursuant to this Open Offer. If, however, any statutory or other approval 
becomes applicable prior to the completon of ths Offer,this Offer would also be subject to such statutory or ther 
approval(s) and the Acquirers shall make necessary applications for such approvals. In terms of Regulation 23 of 
the SEBI (SAST) Regulations, n the event that the approvas which become appiicable prior to completon of this 
Offer are not received, the Acquirers shall have the right o withdraw this Offe. In the event of withdrawal of this 
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Open Offer, a public announcement wil be made witin 2 (two) Working Days of such withdrawal,in accordance. 
with the provisions of Regulation 23(2) of the SEBI (SAST) Regulations. 
Paragraph 3 of Part Il (Background fo the Open Offer)ofths DPS sefs out the key terms of the SPAwhich, fnot 
met for reasons outside the reasonable control of the Acquirers, may lead to the Transaction being withdrawn 
in accordance with Regulation 23 of the SEBI (SAST) Regulations. In the event that any of the key terms, 
stipulated in the respective Share Purchase Agreement are not met for reasons outside the reasonable control 
of the Acquirers, then the respective Share Purchase Agreement may be rescinded, and this Open Offer may be 
withdrawn, subject to appiicable law. 
“This Open Offer is not conditional upon any minimum level of acceptance i terms of Regulation 19(1) ofthe SEBI 
(SAST) Regulations. 
‘This Open Offer is not a competing ofer interms of Regulation 20 of the SEBI (SAST) Regulations. 
Where any statutory or other approval extends to some but not alof the Publc Shareholders, the Acquirers shall 
have the option to make payment to such Public Sharefolders in respect of whom o statutory or other approvals, 
are required in order to complete this Open Offer 
As per Regulation 38 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 as 
amended (*SEB (LODR) Regulations”) read with Rules 19(2) and 194 of the Securiies Contract (Regulation) 
Rules, 1957, as amended (“SCRR"), the Target Company is requited to maintain at least 25.00% public 
shareholding as determined in accordance with SCRR, on a continuous basis fo ising. Pursuant to completion 
of ths Open Offer, i the event that the public shareholding n the Target Company fals below the minimum level 
required as per Rule 19A of the SCRR, the Acquirers wil ensure that he Target Company satisfies the minimum 
public shareholding set out in Rule 194 of the SCRR in compliance with applicable laws, within the prescribed 
e, and in a manner acceptable 1o the Acquires. 
‘The Manager to the Open Offer does not hold any Equity Shares of the Target Company. The Manager to the 
Open Offer shall not dea, onits own account, in the Equity Shares of the Target Company during the Offer Period 
BACKGROUND TO THE OPEN OFFER 
The Acauirers have entered into a share purchase agreement dated 8 Seplember 2023 wih the Sellers (the 
“Share Purchase Agreement” or “SPA"), pursuant to which the Acquirers have agreed to purchase 55 81,036 
(ffty five Iakhs eighty one thousand and thiry six) Equity Shares of the Target Company representing 41.64% 
of the Expanded Voting Share Captal rom the Sellers and acquire control over the Target Company subject to 
the satisfacton of certain conditions s set out under the SPA. The sale of such Equity Shares under the SPAis 
proposed to be executed ata prce of < 285 (Indian Rupees Two Hundred and Eighty Five) per Equity Share (the. 
“SPA Price"). The SPA also sefs fort the terms and conditons agreed between the Acquirers and the Sellers, 
and their respective ights and obligations. The proposed acquisiton of Equity Shares under the Share Purchase 
Agreement and the acquisition and exercise of conirol of and over the Target Company by the Acquirers and the 
Acquirers becoming promoters of the Target Company pursuant to e Share Purchase Agreement (as explained 
in paragraph 1 of this Part I (Background to the Open Ofer) of this Detailed Public Statemen) s referred to as. 
the “Underlying Transaction’” 
Atabular summary of the Underlying Transaction is set out below: 

Details of Underlying Transaction 
Typeof | Mode of transaction Equity Shares/ Total Mode of | Regulation 

(Agreement/ | Expanded Voting rights | consideration | payment | which has 
Allotment/ market | acquired! proposed to | for shares | (Cashl | triggered 

purchase) be acquired Expanded | securities) 
Voting Rights 

(VR) acquired 
Number | %vis-a-vis | (Rupees) 

total Equity/ 
Expanded 

Voting Share 
Capital 

Direct Share Purchase | 55,81,036 41.84% T Cash Regulation 

Agreement - The 1,69,05,95,260 3(1)and4 

Acauirers have of the SEBI 
entered it the (SAST) 
SPA with the Sellers. Regulations. 

pursuant to which 
the Acquirers have 
agreed to acquire 
5581036 (fify fve 
lakhs eighty one 
thousand and  thirty 
six) Eqity Shares of 
the Target Company 
and acquire control 
over the Target 
Company. 

The key tems of the Share Purchase Agreement are set out below: 
(i) The Acaquirers shall deposit in open offe escrow account in compliance with Regulation 22(2) of the SEBI 

(SAST) Regulations to full s obiigations to the fullest the amount under the Open Offer in such open offer 
escrow account o be opened in accordance with Regulation 17 of the SEBI (SAST) Regulations. Subject to 
the fulfiment of the obiigations of the Acquirers under sub-paragraph i) o paragraph 3 below, the Acquirers 
shall afer the expiry of 21 Working Days from the date of the DPS (“Threshold Date”), complete the 
transfer of the sale shares contemplated under the SPA. 

(i) In the event that the Acquirers are unable {0 act on and consummate the transaction of purchase of sale. 
shares wihin 9 (nine) working days from the Threshold Date then the SPA shall stand terminated in 
‘accordance with sub-paragraph (v) o tis paragraph 3, 

(i) The Open Offershal not be subject to any minimur level of acceptances. 
(iv) Completion of the sale and purchase of the sale shares (“Completion") shall be achieved on the Working 

Day immediately after 21 (twenty-one) Working Days from the date of DPS or as may be mutually agreed in 
witing between the Parties but in any event by the Long Stop Date ie. 120 (One hundred twenty) days from 
the execution of the SPA. 
The SPA shall automaically terminate, without action of the Partes, in the instances: (a) i the Completion 
does not accur on or prior 1o the Long Stop Date; (b) if the confirnation from the Manager that the funds 
required under Regulation 22(2) has not been deposited witin the timelines mentioned in the SPA: (c) upon 
the Acquirers faiing to comply with the obligations set out in the sub paragraphs (i) and (i) o paragraph 3 
above. 

(v) The SPA shall automatically terminate if the Open Ofer is withdrawn in accordance with the SEBI (SAST) 
Reguiations prior to the consummation of the transactions contemplated under the SPA. 

(vi) From the date of the SPA through the Completion Date, the Sellers jointly and severally covenants and 
undertakes that the shares shall ot be encumbered in any manner whatsoever. 

(vii) The SPA may be terminated by the Sellrs, before the Completion, by giving nofice in writng to the, 
Acaquiters: () ifthe Acaquirer(s) fail(s) to comply with the provisions of the SEBI (SAST) Regulations; or (o) i 
the Acquirer(s)breach(es) or commit(s) any default under any provision of the SPA; or (c) f the Acquirer(s)is 
declared insolvent or bankrupt or is unabe o pay its debts or makes a compositin with s creditors; or (d) i 
atrustee orreceiver s appointed to take over the assets of the business or the undertaking ofthe Acquirer(s) 
which adversely affects the Completion 

(i) The SPAmay be teminated by the Acquirers, before the Completion, by giving notice in wrtingto the Sellers 
(a)ifthe Seler(s) fai(s) to comply with the provisions of the SEBI (SAST) Regulations; or (b) i the Selles) 
is dectared insolvent or bankruptor is unable o pay it debs or makes a compositon with s creditors; or (c) 
ifa trustee or receiver is appointed to take over the assets or the business or the undertaking of the Target 
‘Company or the Seller(s) which adversely affects the Completion; or (d) f any governmental acton s taken 
debarring the Target Company from carrying on business or endering it mpossible to transact the business 
of the Target Company, for a continuous period of 90 (ninety) days or more; or (e) i the Target Company is 
o be dissolved or wound up either voluntarly or compulsory or if an order is made or an effective resolution 
is passed for the winding up of the Target Company. 

The Offer Price shall be payable in cash in accordance with Regulation (1)) of the SEBI (SAST) Regulations, 
and subject to the terms and conditions set out in this DPS and the Letter of Offe that il be dispatched to the 
Publc Shareholders in accordance with the provisions of the SEBI (SAST) Regulations. 
Objects of the Offer: The Open Offer i being made under Regulation 3(1) and Regulation 4 ofthe SEBI (SAST) 
Regulations since the Acquirers have entered into the Underling Transaction to acquire and exercise conlrol of 
and over the Target Company and to become promoters of the Target Company. The purpose of the acquisiion 
is o acquire contro of the Target Company and to diversify their business aciivies. Following the completion of 
the Open Offer, the Acquirers intend to support the management of the Target Company in thei effrts towards 
the sustained growt of the Target Company. 
‘Subsequent to the completion of the Open Offer, the Acquirers plan to streaminelfesiruciure the operations, 
assels, iabiies and/or businesses of the Target Company through amangementreconsiruction, restructuring 
of the Equity Shares of the Target Company from the Stock Exchange andor sale of assels or undertakings, at 
a later date. The Acqirers may also consider disposal of or othenwise encumbering any assets or investments 
of the Target Company, through sale, lease, reconsiruction, restructuring andlor re-negotiation o termination 
of existing contractualloperating arrangements, for restructuring andior rationalising the assels, investments 
or fabilies of the Target Company and whether within or outside the ordinary course of business, o improve 
operational efficencies and for ther commercialreasons. The board of directors ofthe Target Company will take 
decisions on these matters in accordance wih the requirements of the business of the Target Company and in 
accordance with and s permitted by appiicable law. 

v 

. SHAREHOLDING AND ACQUISITION DETAILS 
‘The current and proposed shareholding ofthe Acquirers in the Target Company and the details o their aoquisition 
are as follows"™: 

Details Acquirer 1 Acquirer 2 
No. % No. % 

Shareholding as on the PA date. Nil Nt Nil Nl 

Shares acquired between the PA Nil Nil Nil Nil 

date and the DPS date. 

Post Offer shareholding as | 17,54,385 | 13.15% of the issued | 38,26,651 | 28.69 % of the issued 

of 10" Working Day after the| Equity and outstanding Equity | and outstanding equity 
closure (assuming no Equity| Shares | equiy share capitalof | Shares | share capitalof the 
Shares tendered in the Open the Target Company. Target Company.** 
Offer). 
Post Offer shareholding as | 34,88,325 | 26.15% of the ssued | 55,6091 | 4169 % of the ssued 
of 10th Working Day after| Equity and outstanding Equity | and outstanding equity 
the closure of the open Offer| Shares. ** | equiy share capital of | Shares | ~share capitalof the 
(assuming the entie 26.00% is the Terget Company. Target Company. 
tendered in the Open Offer). o 

Any other interest in the| None None None None 
Target Company 

** No person is acting in concert with the Acquirers for the purpose of this Open Ofier While persons may be 
deemed to be acting in concert with the Acquirer in terms of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations 
(“Deemed PACS'), however, such Deemed PACs are not acting in concert with the Acquirers for the purpose of 
this Open Ofer withn the meaning of Regulation 2(1)(q)(1) of the SEB (SAST) Reguations. 
 Please referto paragraphs 1-3 of Part Il (Background to the Open Offer) of his Detailed Public Statement for 
further details in connection with the Underiying Transaction. 
Acaquiter 1, s directors and key employees as well as Acquirer 2 do not have any sharehalding i the Target 
Company s on the date of this Detaied Publc Statement 
OFFER PRICE 
The Equity Shares of the Target Company are isted on the Stock Exchanges (BSE [Scrip Code: 530843] since 24 
July 1995 and the NSE [Symbol: CUPID] since 16 September 2016 ISIN: INESOSF01011). 
‘The traing tumover in the Equity Shares of the Target Company based on the trading volumes during the 12 
calendar months pror o the calendar month in which the PA s made, e., 1 September 2022 o 31 August 2023 
(“Relevant Period") on the Stock Exchanges s as under: 

Contd. 



Stock | Total No. of Equity Shares of the | Total number of Equity Shares | Traded turover 
Exchange | Target Company traded during | of the Target Company during | percentage 

the Relevant Period (A) the Relevant Period (B) (W) 
NSE 2400547300 1,33.38,00000 179.98% 
BSE 192831100 1,33.38,000.00 1446% 

Source: Certiicato dated 8 September 2023ssuiod by Bhavesh Rathod & co. (Fim Registration No. 142046W) 
Bhavesh Rathod, Membership No:119156) 
Based on the above, in terms of Regulation 2(1)() of the SEBI (SAST) Regulations, the Equity Shares of the 

Target Company are frequently raded o the Stock Exchanges. 
Pursuantto Regulaton 8(1)ofthe SEBI (SAST) Regulations, the open offerfor acquirng shares under Reguiation 
3, Regulation 4, Regulation 5 or Regulation 6 shall be made at a price not lower than the price determined in 
accordance with Regulations 8(2) or 8(3), as the case may be. In view therea, the Offr Price of 2325 (Indian 
Rupees Three Hundred and Twenty Five) per Equity Share has been determined and justiied in terms of 
Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, being the highest of the parameters set out below 

and the same has been cerfied by Bhavesh Rathod & Co. (Fimn Registration No.142046W) (Bhavesh Rathod, 
Membership No: 119158) 
s Particulars Rs. Per Equity 
No Share 
A | The highest negoliated price per share ofthe Target Company under the agreement | Price under the 

afracting the obiigaton to make a PA of tis Open Offer SPAT 285 
8 | The volume weighted average price paid or payable by the Acquires during the fity- NA 

two weeks immediately preceding the date o the PA 
C | The highest price paid or payable for any acquisiton by the Acquirers during the. NA 

twenty-six weeks immediatel preceding the date of the PA 
D The volume weighted average market price of Equily Shares of the Target Company | ¥319.36 

for a period ofsixty trading days immediately preceding the date of the PA as traded 
on, the Stock Exchanges where the maximum volume of trading in the shares of 

the Target Company are recorded during such period, provided such shares are 
requenty raded. 

€| Where the shares are not frequenty traded, the price determined by the Acquirers NACT 
and the Manager to the Open Offer taking info account valuation parameters 
including, book value, comparable trading multples, and such other parameters as 
are customary for valuation of shares of such companies; and 

F | the per equity share value computed under reguiation 8(5) of the SEBI (SAST) AT 
Regulations, if applicable. 

Source: Certificate dated § Septerber 2023 issued by Bhavesh Rathod & Co. (Fimn Registration No. 142046W) 
Bhavesh Rathod, Membership No: 119156) 
(1) Not applicable as the Equity Shares of the Target Company are frequently traded. 
{2)Not applicable sinoe the acaquisition i not an indirect acquisition. 
There have been no corporate actions by the Target Company warranting adjustment of the relevant price 
parameters under Regulation 8(3) of the SEBI (SAST) Regulations. 
The Offe Price may be adjusted in the event of any corporate actons like bonus, righs issue, stock spit, 
consalidation, dividend, demergers, and reduction etc. where the record date fo effecting such corporate actions 
falls between the date of this DPS up to 3 (three) Working Days pror to the commencement of the tendering 
period of the Offer, in accordance with Reguiation 8(9) of the SEBI (SAST) Regulations 
As on the date of this DPS, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer 

Price or Ofer Size, the Acquirers shal comply with Regulations 18(4) and 18(5) o the SEBI (SAST) Regulations 
and other applicable provisions of the SEBI (SAST) Regulations. 

In terms of Regulations 18(4) and 18(3) of the SEBI (SAST) Reguiatons, the Offer Price or the Offe Size may 
be revised a any time prir to the commencement of the ast 1 (one) Working Day before the commencement of 
the Tendering Period. In the event o such revison: (s) the Acauiers shall make corresponding increases to the 
Escrow Amount; (b) make a public announcementn the same newspapers in which this DPS has been pubished; 
and (c) simultaneously with the issue of such public announcement, inform SEB, the Stock Exchanges and the 
Target Company at it registered office of such revision. 
In the event of acquisition of the Equity Shares by the Acquirers, during the Offer Period, whether by subscription 
or purchase, at a price higher than the Offr Price per Equity Share, the Offe Price will be revised upwards to be 
equal to or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) 
Regulations. In the event of such revision, the Acquirers shall: (a) make corresponding increases to the Escrow 
Amount; (b) make a public announcement in the same newspapers in which this Detailed Public Statement has 
been published; and (c) simultaneously with the issue of such public announcement, inform SEBI, the Stock 
Exchange, and the Target Company at its registered office of such revision. However, the Acquirers shall not 
acquire any Equity Shares after the 3rd (iird) Working Day prior o the commencement ofthe Tendering Period 
of this Open Offer and until the expiry of the Tendering Period of this Open Offer. 
Ifthe Acquirers acauire Equity Shares of the Target Company during the period of 26 (twenty-six) weeks after the 
closure of the Tendering Period at a price higher than the Offer Price per Equily Share, then the Acquirers shall 
pay the difference between the highest acquisition prce and the Offer Pice, {0 ll the Public Shareholders whose 
shares have been accepted in the Open Offer within 60 (sixty) days from the date of such acquisition. However, 
0 such difference shal be paid i the event that such acauisiton is made under another offer under the SEBI 
(SAST) Regulations, as amended from time to time or SEBI (Delisting of Equity Shares) Regulations, 2021, as 
amended from time to time or open market purchases made in the ordinary course on the Stock Exchanges, not 
being a negotiated acquisition of the Equity Shares in any form. 
FINANCIAL ARRANGEMENTS 
The total consideration for the Offer Size at the Offer Price, assuming full acceptance of the Offer ie., the 
acquisition of 34,67,880 (thirty four lakhs sixty seven thousand eight hundred and eighty) Equity Shares, at the 
Offer Price of 325 (Indian Rupees Three Hundred and Twenty Five), s < 1,12,70,61,000 (Indian Rupees One 
Hundred Twelve Crores Seventy Lakhs and Sixly One Thousand) (the “Maximum Consideration”). 
In accordance with Regulation 17 of the SEBI (SAST) Regulatons, the Acquirers have opened an escrow account 
underthe name and tle of WIS COLUMBIA PETRO CHEM PRIVATE LIMITED ESCROWACCOUNT" (“Escrow 
Account”) and a special escrow account named “M/S COLUMBIA PETRO CHEM PRIVATE LIMITED SPECIAL 

ACCOUNT' for the purpose of Reguiation 21 of SEBI (SAST) Regulations (“Special Escrow Account’) with 
ICICI Bank Limited, a scheduled commercial bank in India, acting through its registered office at ICICI Bank 

Tower, near Chakii Cicle, Old Padra Road, Vadodara Gujarat, PIN: 390 007 (“Escrow Agent”) pursuant to 
an escrow agreement dated 8 September 2023 (“Escrow Agreement’) and has made a cash deposit n such 
Escrow Account of  1,12,70,61,000 (Indian Rupees One Hundred Twelve Crores Seventy Lakhs and Sixty One 
Thousand) (being 100% of the Maximum Consideration payable under the Open Ofer assuming full acceptance) 
in favour of the Manager to the Open Offer and the same has been confirmed by the Escrow Agent vide s letter 
dated 14 September, 2023.Interms of the Escrow Agreement, the Manager has been authorized to operate and 
realize the value of the Escrow Account and the Special Escrow Account n accordance with the SEBI (SAST) 
Regulations. 
The Acquirers have confimed that they, have adequate financial resources to meet the fivancial requirements 
underthe Open Offer and have made firm arrangement for financial resources for fulfiling the payment obligations 
under tis Open Offerin terms of Regulation 25(1) of the SEBI (SAST) Reguiations and are able to implement 
this Open Offer. The Open Offer obligations shall be met by the Acquirers through their own internal resources! 
networth and no borrowings from any Bank! Financial Insttuion or NRIs or othervise s envisaged by the 
Acquirers for the purpose of this Open Offer. 
After considering the aforementoned, Sanjay D. Sonawane and Assoiates, the statutory auditors of Acquirer 
1, with Firm Registration No. 110378 (“Chartered Accountant for Acquirer 17), by way of a certfcate dated 
8 September 2023, and Berival & Associates, Chartered Accountant for Acquiter 2 with Firm Registration No 
327762E having office at 2A Ganesh Chandra Avenue, Kolkala 700013 (“Chartered Account for Acquirer 2"), 
have certfied vide certficates dated 8 September 2023 that Acquirer 1 and Acquirer 2 respectively have made 
i financial arrangements and adequate financial resources through verifiable means for flfling the payment 
obligations under the Open Offer i accordance with SEBI (SAST) Regulations. 

5. Based on the nformation above and nightofthe 100% cash deposted in the Escrow Account and the certficates 
issued by the Chartered Accountant for Acquirer 1 and Chartered Accountant for Acquirer 2 respectively dated 8 
September 2023, the Manager o the Open Offer is satsfied that fim financial arangements have been put in 
place by the Acauirrs tofulfl the obiigations in elation to this Open Offer through verifiable means in accordance 
with the SEBI (SAST) Regulatons. 

6. In case of any upward revision i the Offer Price o the Offer Size, corresponding increase to the escrow amounts 
as mentioned above in this Part shall be made by the Acquirers in terms of Regulation 17(2) of the SEBI (SAST) 
Reguiations, prior o effecting such revision 
'STATUTORY AND OTHER APPROVALS 

To the best of the knowledge of the Acquirers, there are no statutory or govermental approvals required for the 
consummation of the Transaction. However, i any other statutory or governmental approval(s) are required or 
become appiicable at a ater date before closure ofthe Tendering Period, ths Open Offer shall be subject to such 
satutory approvals and the Acquirers shall make the necessary appiications for such statutory approvals and the 
Underlying Transaction and the Open Offer would also be subject to such other statutory or other governmental 
approval(s). 
In the event that key terms stipulated in the Share Purchase Agreement (as set out at paragraph 3 of Part Il 
(Background to the Open Offer) o this Detaied Public Statement which are outside the reasonable control of the 
Acquirers, are not satisfied, the Acquirers may rescind the respective Share Purchase Agreement and shall have 
the ight to withdraw this Open Offer i tems of Regulation 23 of the SEBI (SAST) Regulations. In the event of 
the Share Purchase Agreement being rescinded and a wilhdrawal of the Open Offer providing the grounds and 
reasons for withdrawal of the open offer in accordance with Regulation 23(2) of the SEBI (SAST) Regulations, 
a public announcement will be made within 2 (two) Working Days of such wihdravial, in the same newspapers 
in which this Detailed Public Statement has been published and such public announcement will also be sent to 

the Stock Exchanges, SEBI and the Target Company at its registered office. In case of delay in receipt of any 
other statutory approval that may be required by the Acquiters at a later dae, as per Regulation 18(11) of the 
SEBI (SAST) Regulations, SEBI may, i sasfed that such non-receipt was not attibutable to any wiful default, 
failure or neglect on the part of the Acquirers to diigently pursue such approvals, grant an extension of time to 
the Acquirers for making payment o the consideration to the Public Shareholders whose Offer Shares have been 
accepted in the Open Offer, subject to such terms and conditions as may be specified by SEBI, including payment 
of inerest in accordance with Reguiation 18(11) of the SEBI (SAST) Regulations. Where any statutory approval 
extends to some but not al o the Public Shareholders, the Acauirers shall have the option to make payment to 
such Public Shareholders in respect of whom no statutory approvls are required in order to complte this Open 
Ofer 
All Public Shareholders (including resident o non-resident shareholders) must obtain all requisite approvals 
required, i any, to tender the Offer Shares (including without imitaton, the approval from the RBI) held by the, 
in the Offer and submit such approvals, along with the other documents required to accept this Offer. In the event 
such approvals are not submitted, the Aoguirers reserve the right o reject such Equity Shares tendered in this 
Open Offer. Further, if the holders of the Equity Shares, who are not persons resident in India, had required any 
approvals (including from the RBI, or any other regulatory body) in respect of the Equity Shares held by them, they 
will be required fo submit such previous approvas, thatthey would have obtained for holding the Equity Shares, to 
tender the Ofer Shares held by them, along with the ofher documents required to be tendered to accept this Open 
Offer. I the event such approvels are not submitted, the Acquirers reserve the right o refect such Offer Shares. 

4. The Acquirers shall complete all procedures relating to payment of consideration under this Open Offer within 
10 (ten) Working Days from the date of closure of the Tendering Period of the Open Offer to those Public 
Sharefolders whose Equity Shares are accepted n the Open Ofer 
Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers shall 
have the option to make payment to such Public Shareholders in respect of whom no statutory or other approvals 
are required n order to complete this Open Offer. 

TENTATIVE SCHEDULE OF ACTIVITY 
No. Name of Activity 

vi. 

Schedule of Acti 
(Day and Date}# 

Friday, 8 September 2023 
Friday, 15 September 2023 
Monday, 25 September 2023 | 
Wednesday, 11 October 2023 | 
Wednesday, 18 October 2023 

s 

1.__| Issue of Public Announcement 
2. | Publication of this DPS in newspapers 
3. Last date fo fing of the draft Letter of Offer with SEBI 
4 
3 

Last date for public announcement for competing offer(s) 
Last date for receipt of comments from SEBI on the draft Leter of Offer 
(in the event SEBI has not sought dlarifcation or additional information 
from the Manager to the Open Offer) 

6. Identied Date* 
7. [Last date for dispalch of the Letter of Offer to the Sharehalders of the 

Target Company whose names appear on the register of members on 
the Identified Date 

8. [Last date by which a committee of independent directors of the Target 
Company is required o give it recommendation to the Shareholders of 
the Target Company for ths Open Offer 

9. | Last date for upward revision of the Offer Price andior the Ofer Size 
10. | Date of publication of Open Offer opening public announcement, in the 

newspapers in which this DPS has been published 
1. Date of commencement of the Tendering Period 
12._| Date of closure of the Tendering Period 
13. [ Last date of communicating the rejection/acceptance and completion of 

payment of consideration o refund of Equiy Shares to the Shareholders 
of the Target Company 

14."| Last date for publication of post Open Offer public announcement n the 
newspapers in which this DPS has been pubished 

“Date fallng on the 10th Working Day prior {0 the commencement of the Tendering Period. The Ideniified Date is 
only for the purpose of determining the Public Shareholders as on such date to whorm the Letter of Offer would be 
sent. All the Public Shareholders (registered o unregistered) are eligibl to particpate in this Open Offer at any 
time prior to the closure of the Tendering Period. 
# The above timelines are indicative (prepared on the basis of timelnes provided under the SEBI (SAST) 
Regulations and may have {o be revised accordingly. To ciariy, the actions set out above may be completed prior 
10 0r post their corresponding dates subject to compliance with the SEBI (SAST) Regulations. 

Vil PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER 
1. All the Public Shareholders of the Target Company, holding the Equity Shares whether in dematerialsed form 

or physical form, registered or unregistered are eligible to partiipate in this Open Offer at any time during the 
Tendering Period for ths Open Offer. 
As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's press release dated 3 
December 2018, bearing reference no. PR 49/2018, requests for transfer of securiies shall not be processed 
unless the securities are held in dematerialised form with a depository with effect from 1 April 2019, However, in 
accordance with the circular issued by SEBI bearing reference number SEBUHOICFDICMD1ICIRIPI2020/144 
dated 31 July 2020, shareholders holding securiies in physical form are allowed to tender shares n an open offer 
Suuch tendering shall be s per the provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders 
holding Equity Shares in physical orm s well re eligile to tender their Equity Shares in this Open Offr as per 
the provisions of the SEBI (SAST) Regulatons. 

3. Persons who have acquired Equity Shares but whose names o not appear in the register of members of the 
Target Company on the Identifd Date or unregistered owners or those who have acauired Equity Shares afier 
the identfied date, o those who have not received the Letter of Offer, may also partcipate in this Open Offer 

4. Accidental omission to dispalch the Letter of Offer to any person to whom the Open Offer is made or the non- 
receipt or delayed receiptof the Letter of Offer by any such person will not invalidate the Open Offer i any way. 
‘The Publc Shareholders who tender their Equity Shares in the Open Offer shall ensure that the Equity Shares 
are fully paid-up and are free from alliens, charges and encumbrances and such Equily Shares will be acquired 

Friday, 20 October 2023 
Monday, 30 October 2023 

Thursday, 2 November 2023 

Friday, 3 November 2023 
Friday, 3 November 2023 

Monday, 6 November 2023 
Tuesday, 21 November 2023 
Wednesday, 6 December 

Wednesday, 13 December 

by the Acquirers in accordance with the terms and conditons set out in this DPS and the terms and condtions 
which will be set out i the Leter of Offer, the relevant provisions of the SEBI (SAST) Reguiations and the 
applcable law. The Acquirers shall acquie the Offer Shares that are validly tendered and accepted in the Open 
Offer, together with all rights attached thereto, including the right to dividends, bonuses and rights offers declared 
thereof in accordance with the applicable law and the terms set out in the Public Announcemen, tis Detailed 
Public Statement and which will be st n the Leter of Ofer 

6. The Open Ofer will be implemented by the Acquirers subject to appiicable laws, through the stock exchange 
mechanism made available by the Stock Exchange in the form of a separate window (*Acquisition Window) as 
provided under the SEBI (SAST) Regulations and SEBI circular bearing number CIRICFDIPOLICY/CELLI/2015 
dated 13 Aprl 2015, as amended from time o time, read with the SEBI circar bearing number CFDIDCR2/ 
CIRIP/2016/131 dated 9 December 2016, and SEBI Circular SEBVHO/CFD/DCR-III/ CIR/P/2021/615 dated 13 

August 2021 as amended, incuding any guidelines and circlars issued i relaton to the same by the Stock 
Exchange, dlearing corporations and SEBI (*Acquisition Window Ciculars”) terms of SEBI circular SEBIHO/ 
CFDIDCR-IICIRIPI2021/615 dated 13 August 2021, a lien shal be marked against the Equily Shares tendered 
in the Offer. Upon finalzation of the entflement,only the accepted quanit of Equity Shares wil be debited from 
the demat account of the concerned Public Shareholder. 

The Public Shareholders shailobtain all necessary consents required fr it totender and sell he Equity Shares in 
the Offer. 

8. NSE shallbe the designated stock exchange fo the purpose oftendering shares in the Open Offr. 
“The Acquirers have appointed Monarch Networlh Capital Lirited s the registered broker (“Buying Broker”) 
hrough whom the purchases and seftiements on account of the Ofer Shares tendered under the Open Offer sall 
be made. The contact details of the Buying Broker are mentioned below: 

Name Monarch Networth Capital Limited 
Address 4 Floor, ' Wing, Laxmi Tower, G Block, Bandra Kurla Complex, 

Bandra East, Mumbai, 400051 
Telephone No. 022:66476400 
Contact person Sriram Jagdish 
SEBI Registration No. :  INZ000008037 
NSE Registration No. 06385 

40. Al Public Shareholders who desire to tender their Equity Shares under the Open Offer will have to intme their 
respective stockbrokers (*Selling Broker') within the normal trading hours of the secondary market, during the. 
Tendering Period. 

1. A separate Acquisition Window will be provided to faciltate placing of sell orders on the Stock Exchange. The 
Seling Broker can enter orders for Equity Shares in dematerilized form. Before placing the bid, the concered 
Public Shareholder or Selling Broker would be required to transfer the tendered Equity Shares to the special 

‘account of Indian Clearing Corporation Limited (“Clearing Corporation”), by using the settlement number and 
the procedure prescibed by the Clearing Corporation. 

12. The detailed procedure for tendering the Equity Shares in the Open Offer wil be available n the Leter of Offer 
which shall be avaiable on SEBI's website (wu.sebi govin). 

43. Equily Shares and relevant documents should not be submitied or tendered to the Manager to the offe, the 
Acaquirers orthe Target Company. 

VIl OTHER INFORMATION 
1. Acquirer 1 and its directors as well as Acquirer 2 accept full responsibilty for the information contained in the 

Public Announcement and this Detailed Pubiic Statement (other than such information as has been obained from 
public sources or provided by or rfating to and confirmed by the Target Company andlor he Sellers). 

2. The information pertaining to the Target Company andlor the Selers contained i the Pubiic Announcement or this 
Detailed Public Statement or the Letter of Offe or any other advertisementlpublications made in connection wih 
the Open Offer has been compiled from information published or provided by the Target Company or the Selles, 
as the case may be, or publicly available sources which has not been independently verified by the Acquirers or 
the Manager. The Acquirers and the Manager do not accept any responsibilty with respect o such information 
relating o the Target Company andior the Sellrs. 

3. Acquirer 1 and its directors as well as Acquirer 2 also accept full responsiilty for ther obiigations under the 
‘Open Offer and shal be jointly and severally responsible for he fulfiment of obligation under the SEBI (SAST) 
Reguiations in respect o this Open Offer 

4. Inthis Detailed Public Statement, any discrepancy in any table between the total and sums of the amount listed 
is due to rounding off andlor regrouping. 
In this DPS, all eferences to 2" and *Rs." are references to Indian Rupees. 

6. This Detailed Public Statement and the Public Announcement would also be available on SEBI's website 
(www sebigov.n) 
Unless othenwise stated, the information set out in this Detailed Publc Statement refects the posiion as of the 
date of tis Detailed Public Statement. 

8. Pursuant to Reguiation 12 of the SEBI (SAST) Reguiations, the Acquirers have appointed Monarch Networth 
Capital Limited as the Manager to the Open Offer, as per the detais below: 

MONARCH 
NETWORTH CAPITAL 

Monarch Networth Capital Limited 
4% Floor, 8" Wing, Laxmi Tower, G Block, Bandra Kuria Complex, 
Bandra East, Mumbai, 400051 
Tel: 022:66476400 
Email: pojectlotus@mncigroup.com 
Contact person: Saahil Kinkhabwala / Himanshu Pareek 

SEBI Registration Number: MBINMO00011013 
9. The Acquirers have appainted Bigshare Services Private Limited as the Registar to the Open Ofer as per the 

detais below 

Bigshare Services Private Limited 
Office No $6-2, 6 floor Pinnacle Business Park, Next to Ahura Cenre, Mahakali Caves Road, 
Andheri (East) Mumbai - 400093, India. 
Tel: +91-022-62638200; 
Fax: +91-022:62638299 
Website: vww.bigshareoniine.com 
Contact Person: Sagar Pathare 
E-mail: openoffer@bigshareonine com 
SEBI Registration Number: INR000001385 

Issued by the Manager to the Open Offer 

For and on behaf of the Acquirers 
Signed for and on behalf of Columbia Petro Chem Private Limited 
sd- 
Authorised Signatory 

Aditya Halwasiya 
sd- 
Place: Mumbai 

Date: 15 September, 2023 co
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