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Date: - 1911212023

To,

Department of Corporate Services,

BSE LIMITED,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

SCRIP CODE: 530843

The National Stock Exchange of lndia Ltd.

Exchange Plaza, Sth Floor, Bandra-Kurla

Complex, Bandra (East),

Mumbai - 400051

Fax No. - 6641 8125 I 26

SCRIP CODE: CUPID
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SUBJEGT: . NEWSPAPER CLIPPINGS OF POSTAL BALLOT NOTICE

Dear Sir / Madam,

With reference to captioned subject enclosed herewith the Newspaper Clippings of Postal

Ballot Notice published by the company in newspapers named as "Business Standard"

(English Language) and "Maharashtra Times" (Marathi Language) dated 19th December,

2023.

This is for your information.

Please take the same on your records and acknowledge the receipt.

Thanking you.

For Cupid Limited

Saurabh V. Karmase

Company Secretary and Compliance officer

CIN No.: 125193MH1993P1C070846
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AI here to stay, will be beneficial
if India prepares for it: Chandra
PRESS TRUST OF INDIA
New Delhi, 18 December

Tata Sons Chairman N
ChandrasekaranonMonday
spoke about the significance

of artificial intelligence (AI), assert-
ing it is here to stay and it will be
beneficial if Indiaprepares for it.

In his address at the JRD Tata
Oration, the head of the Tata group
also said the global transitions are
working in India’s favour, giving it
the potential to become a force in
today's uncertain world, but one of
the country's biggest challenges is
inclusive growth.

Post the cold war era of relative
stability and prosperity, the world
appears tohavegivenwaytounpre-
dictable conflicts and economic
uncertainty,hesaid,addingthat the
pandemic resulted in supply chain
shocks of gigantic proportion.

“There was an economic slow-
down,especially indevelopedmar-
kets. Things seemed to have stabil-
ised, but nowweare in themidst of
two ongoing wars and there is an
ongoingUS-China trade stand-off,”

Chandrasekarannoted.
He said there are also somevery

importantglobal transitionsunder-
way, especially in the areas of AI,

energy andglobal supply chains.
“All these present opportunities

for growth, for innovation and for
inventing a new future better than

thepast forall...Inthiscontext, India
is making significant progress.
Economically, we are already the
fifth largest.Many things arework-
ing for us and going in our favour,”
he asserted.

On AI, he said it will impact
almost every sector and country
going forward. It will not only
improve productivity but will also
create things which were hitherto
not seenor imagined.

“There are extreme views onAI.
Thosewhobelieve itwillchangethe
world for the better and those who
believe the risks are very high & it
will takeasignificantnumberof jobs
away.Therearemerits intheseargu-
ments but I for one believe that it
will be beneficial if we prepare for
it,” he added.

Citing India’s strong macro sta-
bility,ahealthybankingsystem,ris-
ingshareofexports,newcapexcycle
led by both private and public sec-
tors, rising consumption, and one
of the best public digital infrastruc-
ture, Chandrasekaran said, “All the
global transitions are working in
India's favour.”

AJINKYA KAWALE
Mumbai, 18 December

Amazon Pay, the payments and
financial services arm of e-com-
merce giantAmazon, is looking to
ride the wave of credit on the
Unified Payments Interface (UPI)
as early as the first half of 2024.
The company aims to expand the
usage and coverage of credit with
this feature.

“The idea is toexpandaccess to
credit. It isnot just tocater tocredit-
servedcustomers. I see thebiggest
promise of the UPI credit line is to
expand the usage of credit as well
as the coverage of credit,” said
Mayank Jain, director-credit and
lending, Amazon Pay India, in
an interaction with Business
Standard.

In September this year, the
NationalPaymentsCorporationof
India (NPCI) announced the
launchofacreditonUPI featureat
theGlobalFintechFest inMumbai.

Jain said the company iswork-
ing with banks and NPCI to intro-
duce the product to its customers
in the first half of 2024.

Amazon Pay operates credit
products such as a co-branded

credit cardanda ‘buynow,pay lat-
er’ product called Amazon Pay
Later, among others.

The company has registered
over 8 million customer sign-ups
onAmazonPayLater,whereas the
Amazon Pay-ICICI Bank co-
branded credit card has a base of
over 4million customers.

“With the UPI credit line, we
could see the numbers multiply
very soon within the next two to
three years. Millions of customers
whohave a savings accountwith a

bank will get pre-approved credit
lines. I believe this numberwill be
a few hundredmillion customers,
ifnot tensofmillions,”Jainadded.

Meanwhile, Jain believes it is
business asusual for the company
in the backdrop of the Reserve
Bank of India (RBI) increasing the
risk weighting for unsecured per-
sonal loans and those on credit
cards from 100 per cent to
125 per cent.

“Players with irresponsible
lendingpracticeshavingbaddebts
or high loss rates need to worry
about it.Wehaveahealthyriskper-
formanceforourprogrammeswith
the lenders. If one had poor loss
rates, then things would have
changed. But nothing changes for
us now,” he added.

He added that the company is
focused on transactions beyond
just its parent e-commerce plat-
formAmazon.

“Amazon India is not the only
priority forAmazonPay.Thecom-
pany is trying to serve a larger
audience and is now able to offer
customerswho have signed up for
ourcredit lines tousethematother
merchants and not just at
Amazon,” he explained.

‘AI togive more jobs than it takes’
GenerativeAI technologycan
createmorejobsthanit is
expectedtoeliminate,Tech
Mahindra’soutgoingChief
ExecutiveOfficer (CEO)CPGurnani
said,evenasitsabilitytowreck
thejobmarkethasbeen
discussedwidelyonsocialmedia

sites.“TheusecasesofGenerative
AIarestillbeingdefined,which
meansthat ithasthepotential to
createmorejobopportunities in
thefuture.Undoubtedly, possibi-
litiesarejustopening,andthereis
moretocome,”Gurnanitold
Reuters inaninterview. REUTERS

TRANSITIONSPRESENT
OPPORTUNITIESFORGROWTH,
FOR INNOVATIONANDFOR
INVENTINGANEWFUTURE

N CHANDRASEKARAN
Chairman, Tata Sons AmazonPay’sMayankJain says

the firm isworkingwithbanks
andNPCI to introduce the
product to its customers in the
first half of 2024

AmazonPaymaylaunch
creditonUPIbyH1of ’24
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By Order of the Board

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION
Notice is hereby given that Cupid Limited pursuant to the provisions of Sections 108, 110
and other applicable provisions of the Companies Act, 2013 read with Rules 20 & 22 of the
Companies (Management and Administration) Rules, 2014 and the guidelines prescribed
by the Ministry of Corporate Affairs, Government of India, for holding general meetings /
conducting postal ballot process through e-voting vide General Circular No. 14/2020 dated
8th April 2020, General Circular No.17/2020 dated 13th April 2020, General Circular No.
22/2020 dated 15th June 2020, General Circular No. 33/2020 dated 28th September 2020,
General Circular No. 39/2020 dated 31st December 2020, General Circular No. 10/2021
dated 23rd June 2021, General Circular No.20/2021 dated 8th December 2021, General
Circular No.3/2022 dated 5th May 2022 and General Circular No. 11/2022 dated 28th
December 2022 issued by the Ministry of Corporate Affairs (the “MCA Circulars”) and
Securities and Exchange Board of India (SEBI) Circular No. SEBI/HO/CFD/Pod-
2/P/CIR/2023/4 dated 5th January 2023 (the “SEBI Circular”) and Regulation 44 of the
Securities & Exchange Board of India (Listing Obligations & Disclosure Requirements)
Regulations, 2015 and other applicable provisions, if any, of the SEBI LODR, is seeking
approval of the Members through Postal Ballot on the resolutions set out in the Notice of
the Postal Ballot bymeans of electronic voting (“Remote e-Voting”).

The Company has engaged the services of Central Depository Services (India) Limited to
provide e-voting facility. Mr. Shailesh Kachalia (Membership No. – F1391) has been
appointed as the Scrutinizer to scrutinize the e-voting process in a fair and transparent
manner.

The Notice is also available on the website of the Company at www.cupidlimited.com,
website of e-voting agency i.e. Central Depository Services (India) Limited at
www.evotingindia.com and is also available on the websites of stock exchanges i.e. BSE
Limited at www.bseindia.com and National Stock Exchange of India Limited at
www.nseindia.com.

thThe remote e-voting period commences from Tuesday, 19 December, 2023 (9:00 a.m.
thIST) and ends at Wednesday, 17 January, 2024 (5:00 p.m. IST). The e-votingmodule will

be disabled by CDSL thereafter. Only members whose names are recorded in the Register
of Members / Register of BeneAcial Owners maintained by the Depositories as on the Cut-
off date will be entitled to cast their votes.

In case shareholders / investors have any queries or issues regarding e-Voting from the
CDSL e-Voting System, they can write an email to helpdesk.evoting@cdslindia.com or
contact at 022- 23058738 and 022-23058542/43.

The result of the Postal Ballot along with the Scrutinizer's Report shall be displayed on the
website of the Company at www.cupidlimited.com and shall also be communicated to the
Stock Exchanges where the Company's shares are listed i.e. BSE Limited at
www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com
not later than twoworking days from the conclusion of the Postal Ballot.

Notice of Postal Ballot dated Monday, December 11, 2023 ("Notice"), has been sent by the
Company on Monday, December 18, 2023, only through electronic mode, to those
members whose e-mail addresses are registered with the Company / NSDL and Central
Depository Services (India) Limited (collectively referred to as "Depositories") and whose
names are recorded in the Register of Members / Register of BeneAcial Ownersmaintained
by the Depositories as on Friday, December 15, 2023 ("Cut-Off date"). The communication
of assent / dissent of the members will only take place through remote e-voting system. A
person who is not a member as on the Cut-Off date should treat this Notice for information
purposes only.

thDate: 18 December, 2023
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