CUPID LIMITED

Manufacturer & Exporter of Male Condoms, Female Condoms,
Water based Lubricants & In Vitro Diagnostics (IVD) Kits

Date: - 18/12/2023

To,

Department of Corporate Services, The National Stock Exchange of India Ltd.
BSE LIMITED, Exchange Plaza, 5" Floor, Bandra-Kurla
Phiroze Jeejeebhoy Towers, Complex, Bandra (East),

Dalal Street, Mumbai - 400051

Mumbai — 400 001 Fax No. — 6641 8125/ 26

SCRIP CODE: 530843 SCRIP CODE: CUPID

Subject: -Notice of Postal Ballot — Disclosure under Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

We Hetp The Wertdd Dy Sage

Dear Sir / Madam,

Pursuant to Regulation 30 of the Listing Regulations, please find enclosed a copy of
the Postal Ballot Notice approved by the Board of Directors through circular resolution
dated December 11, 2023 together with the Explanatory Statement thereto, seeking
approval of the shareholders of the Company on the following items, by means of
electronic voting (remote e-voting) in accordance with the relevant circulars issued by
the Ministry of Corporate Affairs (MCA) and the Securities & Exchange Board of India:

1. Appointment of Mr. Thallapaka Venkateswara Rao (DIN: 05273533) as an
Independent Director of the Company.

. Appointment of Mrs. Rajni Mishra (DIN: 08386001) as an Independent Director
of the Company.

3. Appointment of Mr. Rajinder Singh Loona (DIN: 02305074) as an Independent
Director of the Company.
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CUPID LIMITED

Manufacturer & Exporter of Male Condoms, Female Condoms,
Water based Lubricants & In Vitro Diagnostics (IVD) Kits

4. Appointment of Mr. Kuldeep Halwasiya (DIN: 00284972) as an Executive

Director and Chairman of the Company.

5. Appointment of Mr. Aditya Halwasiya (DIN: 08200117) as Managing Director of
the Company.

In accordance with circulars issued by Ministry of Corporate Affairs, from time to time,

the postal ballot notice is being sent only in electronic form to Members whose email

addresses are registered with their depository participants / the Company’s Registrar™
and Transfer Agent and whose names are recorded in the Register of Members / List

of Beneficial Owners as on Friday, 15" December, 2023.

The Company has engaged the services of Central Depository Services (India) Limited

Wo Help- The Wortad Pl Sage

(“CDSL") to provide e-voting facility to its members.

Kindly take the same on your records and acknowledge the receipt.

By the order of the Board of Directors

For Cupid Limited
SAU RAB H Digitally signed by

SAURABH VISHWAS

VISHWAS «armase

Date: 2023.12.18
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Saurabh V. Karmase

Company Secretary and Compliance Officer
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Regd. Office: A-68, M.I1.D.C. (Malegaon), Sinnar, Nashik - 422113, Maharashtra, India

Email Id.: cs@cupidlimited.com, Website: www.cupidlimited.com, Tel.: 02551-230280, 230772

POSTAL BALLOT NOTICE (“PBN”)

Notice is hereby given pursuant to the provisions of Section 108 and 110 and all other applicable provisions
of the Companies Act, 2013 (the “Act”) read with Rule 20 and Rule 22 of the Companies (Management and
Administration) Rules, 2014 (the “Rules”), Regulation 44 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “SEBI Listing Regulations”)
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), guidelines
prescribed by the Ministry of Corporate Affairs (the “MCA”), Government of India, for holding general
meetings / conducting postal ballot process through e-voting vide General Circular No. 14/2020 dated 8th
April 2020, General Circular No.17/2020 dated 13th April 2020, General Circular No. 22/2020 dated 15th
June 2020, General Circular No. 33/2020 dated 28th September 2020, General Circular No. 39/2020 dated
31st December 2020, General Circular No. 10/2021 dated 23rd June 2021, General Circular No.20/2021
dated 8th December 2021, General Circular N0.3/2022 dated 5th May 2022 and General Circular No. 11/
2022 dated 28th December 2022 issued by the Ministry of Corporate Affairs (the “MCA Circulars”) and
Securities and Exchange Board of India (SEBI) Circular No. SEBI/HO/CFD/Pod-2/P/CIR/2023/4 dated 5th
January 2023 (the “SEBI Circular”) that the Resolutions appended below are proposed to be passed by the
Shareholders of Cupid Limited (the “Company”) through Postal Ballot only by voting through electronic

means (“remote e-voting”).

In compliance with the aforesaid Circulars, this Postal Ballot Notice is being sent only through electronic
mode to those Shareholders whose e-mail addresses are registered with the Company / Depositories. If
your e-mail address is not registered with the Company / Depositories, please follow the process provided
in the Notes to receive this Postal Ballot Notice and login ID and password for remote e-voting. The
communication of the assent or dissent of the Shareholders would only take place through the remote e-
voting system.



The Statement pursuant to Section 102(1) of the Act setting out all material facts relating to the Resolutions

mentioned in this Postal Ballot Notice is appended to this Notice.

The Board of Directors of your Company has appointed Mr. Shailesh Kachalia (Membership No. FCS 1391,
CP No. 3888), Practicing Company Secretaries, Mumbai, as the Scrutiniser to conduct the Postal Ballot

through remote e-voting process in a fair and transparent manner.

The remote e-voting period commences from 9.00 a.m. (IST) on Tuesday, 19" December, 2023 and
ends at 5.00 p.m. (IST) on Wednesday, 17'" January, 2024. The Scrutiniser will submit his report to the
Chairman of the Company, or any person authorized by him upon completion of the scrutiny of the votes
cast through remote e-voting.

The results of the Postal Ballot will be announced within two working days from the conclusion of
remote e-voting by the Chairman or any other person authorised by him at the Registered Office of the
Company and also by placing the same on the Company’s website: www.cupidlimited.com and the results

will simultaneously be communicated to the Stock Exchanges.

SPECIAL BUSINESS

1. Appointment of Mr. Thallapaka Venkateswara Rao (DIN: 05273533) as an Independent Director of
the Company.

To consider and if thought fit, to pass the following Resolution as a Special Resolution:

‘RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 read with Schedule IV and
any other applicable provisions of the Companies Act, 2013 and the Companies (Appointment and
Qualification of Directors), Rules, 2014 {including any statutory modification(s) or re-enactment thereof for
the time being in force} and Regulation 25 of the Securities and Exchange Board of India [SEBI] (Listing
Obligations and Disclosure Requirements) Regulations, 2015, Mr. Thallapaka Venkateswara Rao (DIN:
05273533), Independent Director of the Company who has submitted a declaration that he meets the
criteria of independence under Section 149(6) of the Companies Act, 2013 and Regulation 17(1C) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and in respect of whom the
Company has received a notice in writing under Section 160 of the Companies Act, 2013 from a Member
proposing his candidature for the office of Director, be and is hereby appointed as an Independent Director
of the Company not liable to retire by rotation and to hold office for first term of 5 consecutive years

commencing from 20" October, 2023.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 197 and other applicable

provisions of the Companies Act, 2013 and the Rules made thereunder, Mr. Thallapaka Venkateswara Rao



be paid such fees and / or profit- related commission as the Board may approve from time to time and

subject to such limits as may be prescribed.

RESOLVED FURTHER THAT Mr. Aditya Halwasiya, Managing Director and Mr. Saurabh V. Karmase,
Company Secretary and Compliance officer of the Company be and are hereby severally authorised to do

all necessary acts and deeds to give effect to the resolution.”

2. Appointment of Mrs. Rajni Mishra (DIN: 08386001) as an Independent Director of the Company.
To consider and if thought fit, to pass the following Resolution as a Special Resolution:

‘RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 read with Schedule IV and
any other applicable provisions of the Companies Act, 2013 and the Companies (Appointment and
Qualification of Directors), Rules, 2014 {including any statutory modification(s) or re-enactment thereof for
the time being in force} and Regulation 25 of the Securities and Exchange Board of India [SEBI] (Listing
Obligations and Disclosure Requirements) Regulations, 2015 Mrs. Rajni Mishra (DIN: 08386001),
Independent Director of the Company who has submitted a declaration that he meets the criteria of
independence under Section 149(6) of the Companies Act, 2013 and Regulation 17(1C) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, and in respect of whom the Company has
received a notice in writing under Section 160 of the Companies Act, 2013 from a Member proposing her
candidature for the office of Director, be and is hereby appointed as an Independent Director of the
Company not liable to retire by rotation and to hold office for first term of 5 consecutive years commencing
from 20™" October, 2023.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 197 and other applicable
provisions of the Companies Act, 2013 and the Rules made thereunder, Mrs. Rajni Mishra be paid such
fees and / or profit- related commission as the Board may approve from time to time and subject to such

limits as may be prescribed.

RESOLVED FURTHER THAT Mr. Aditya Halwasiya, Managing Director and Mr. Saurabh V. Karmase,
Company Secretary and Compliance officer of the Company be and are hereby severally authorised to do

all necessary acts and deeds to give effect to the resolution.”

3. Appointment of Mr. Rajinder Singh Loona (DIN: 02305074) as an Independent Director of the

Company.
To consider and if thought fit, to pass the following Resolution as a Special Resolution:

‘RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 read with Schedule IV and

any other applicable provisions of the Companies Act, 2013 and the Companies (Appointment and



Qualification of Directors), Rules, 2014 {including any statutory modification(s) or re-enactment thereof for
the time being in force} and Regulation 25 of the Securities and Exchange Board of India [SEBI] (Listing
Obligations and Disclosure Requirements) Regulations, 2015 Mr. Rajinder Singh Loona (DIN: 02305074),
Independent Director of the Company who has submitted a declaration that he meets the criteria of
independence under Section 149(6) of the Companies Act, 2013 and Regulation 17(1C) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, and in respect of whom the Company has
received a notice in writing under Section 160 of the Companies Act, 2013 from a Member proposing his
candidature for the office of Director, be and is hereby appointed as an Independent Director of the
Company not liable to retire by rotation and to hold office for first term of 5 consecutive years commencing
from 20™" October, 2023.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 197 and other applicable
provisions of the Companies Act, 2013 and the Rules made thereunder, Mr. Rajinder Singh Loona be paid
such fees and / or profit- related commission as the Board may approve from time to time and subject to

such limits as may be prescribed.

RESOLVED FURTHER THAT Mr. Aditya Halwasiya, Managing Director and Mr. Saurabh V. Karmase,
Company Secretary and Compliance officer of the Company be and are hereby severally authorised to do

all necessary acts and deeds to give effect to the resolution.”

4. Appointment of Mr. Kuldeep Halwasiya (DIN: 00284972) as an Executive Director and Chairman
of the Company.

To consider and if thought fit, to pass the following Resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 196, 197, 198 read with Schedule V and all
other applicable provisions of the Companies Act, 2013, the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, (including any statutory modification or re-enactment thereof for the
time being in force), provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, and in respect of whom the Company has received a notice in writing under Section 160 of the
Companies Act, 2013 from a Member proposing his candidature for the office of Director, the consent of
the members of the Company be and is hereby accorded to the appointment of Mr. Kuldeep Halwasiya
(DIN: 00284972) as an Executive Director and Chairman of the Company with effect from 20" October,
2023 on a remuneration of Rs. Nil.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to alter,
amend or vary the terms and conditions of appointment including remuneration structure as may be agreed
to between the Board of Directors and Mr. Kuldeep Halwasiya subject to the limits within such guidelines

or amendments as may be made to the Companies Act, 2013.



RESOLVED FURTHER THAT Mr. Aditya Halwasiya, Managing Director and Mr. Saurabh V. Karmase,
Company Secretary and Compliance officer of the Company be and are hereby authorized to do all such

acts and take all such steps as may be necessary, proper or expedient to give effect to this resolution.”

5. Appointment of Mr. Aditya Halwasiya (DIN: 08200117) as Managing Director of the Company.
To consider and if thought fit, to pass the following Resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 196, 197, 198, 203 read with Schedule V and
all other applicable provisions of the Companies Act, 2013, the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, (including any statutory modification or re-enactment
thereof for the time being in force), provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and in respect of whom the Company has received a notice in writing
under Section 160 of the Companies Act, 2013 from a Member proposing his candidature for the office of
Director, the consent of the members of the Company be and is hereby accorded to the appointment of Mr.
Aditya Halwasiya (DIN: 08200117) as the Managing Director of the Company for a period of five years with
effect from 20t October, 2023 on a remuneration of Rs. Nil.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to alter,
amend or vary the terms and conditions of appointment including remuneration structure as may be agreed
to between the Board of Directors and Mr. Aditya Halwasiya subject to the limits within such guidelines or

amendments as may be made to the Companies Act, 2013.

RESOLVED FURTHER THAT Mr. Aditya Halwasiya, Managing Director and Mr. Saurabh V. Karmase,
Company Secretary and Compliance officer of the Company be and are hereby authorized to do all such
acts and take all such steps as may be necessary, proper or expedient to give effect to this resolution.”

By Order of the Board
For Cupid Limited

SD/-

Saurabh V. Karmase

Company Secretary and Compliance Officer
Place: Mumbai

Date: 11" December, 2023



Notes:

1. The Explanatory Statement pursuant to the provisions of Section 102 of the Companies Act, 2013 (“Act”)
setting out all material facts and reasons for the proposed Resolutions is annexed hereto and forms part of

this notice.

2. In compliance with the MCA Circular, this Postal Ballot Notice is being sent only through electronic mode
to those Shareholders whose names appear in the Register of Members / Record of Depositories as on
15t December, 2023 (“cut-off date”) and whose email addresses are registered with the Company /

Depositories on the said date.

3. The Notice and Explanatory Statement with requisite enclosures, if any, have also been made available
on the website of the Company i.e. www.cupidlimited.com, website of the Stock Exchanges i.e. BSE Ltd.
at www.bseindia.com and National Stock Exchange of India Limited at www.nseindia.com. All the members
of the Company as on the Cut-off date shall be entitled to vote in accordance with the process specified in
this Notice. Any person who is not a member on the Cut-off date shall treat this Notice for information

purpose only.

4. As per the MCA Circulars, physical copy of the Notice, Postal Ballot Form and pre-paid business reply

envelope are not being sent to the members for this Postal Ballot.

5. Pursuant to the provisions of Section 108 and all other applicable provisions of the Act read with the
Companies (Management and Administration) Rules, 2014, as amended, and Regulation 44 of the SEBI
Listing Regulations, the Company is pleased to provide e-voting facility to all its shareholders, to enable
them to cast their votes electronically and has engaged the services of Central Depository Services (India)

Limited for this purpose.

6. Voting rights will be reckoned on the paid-up value of shares registered in the name of the Shareholders
on 15" December, 2023 (“Cut-off date”). Only those Shareholders whose names are recorded in the
Register of Members of the Company or in the Register of Beneficial Owners maintained by the
Depositories as on the Cut-off date will be entitled to cast their votes through e-voting. A person who is not

a shareholder as on the cut-off date should treat this notice for information purposes only.

7. A shareholder cannot exercise his / her vote through proxy on Postal Ballot. However, corporate and
institutional members shall be entitled to vote through their authorised representatives and are requested
to provide a proof of authorisation (board resolution / authority letter / power attorney, etc.) in favour of their
authorised representatives to the Scrutiniser by an email to shaileshmay@gmail.com with a copy to

cs@cupidlimited.com. They may also upload the same in the e-voting module in their login.

8. The remote e-voting period commences on 19" December, 2023 at 9:00 a.m. (IST) and ends at 5:00
p.m. (IST) on 17t January, 2024. During this period, shareholders of the Company, holding shares either

in physical or dematerialised form, as on the cut-off date, i.e. 15" December, 2023 may cast their vote
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electronically. The e-voting module shall be disabled by CDSL thereafter. Once the vote on a Resolution is
cast by the shareholder, the shareholder shall not be allowed to change it subsequently or cast the vote

again.

9. The Resolutions if approved by requisite majority, shall be deemed to have been passed on the last date

specified for e-voting, i.e. 17t January, 2024.

10. Members who have not registered / updated their email IDs so far are requested to register / update

the same to get all notices, communiques, etc. from the Company, electronically, as per the following

procedure:

Type of holder Process to be followed

Physical Members holding shares in physical mode and who have not updated their

Holding email addresses with the Company are requested to update their email
addresses by writing to Bigshare Services Private Limited at:
investor@bigshareonline.com or to the Company at : cs@cupidlimited.com
along with the copy of the signed request letter mentioning the name, folio no
and address of the Member, Form ISR 1, self-attested copy of the PAN Card
and self-attested scanned copy of any document (such as Driving License,
Election Identity Card, Passport, etc.) as proof of address of the Member.

Demat Contact respective Depository Participant.

Holding

Members are requested that for permanent registration of their e-mail address, they are required to register
their e-mail address, in respect of electronic holdings, with their concerned Depository Participants and in

respect of physical holdings, with Bigshare Services Private Limited.

Those Members who have already registered their e-mail addresses are requested to keep their e-mail
addresses validated with their Depository Participants / RTA to enable servicing of notices / documents /

Annual Reports and other communications electronically to their email address in future.

The Members may download all the Forms from website of the RTA i.e. www.bigshareonline.com.

11. The advertisement confirming dispatch of this Notice, by electronic mode, is also being published in the
newspapers. Requisite related filings made with the Stock Exchange(s), are available on the website of the

Company and can be accessed by the Shareholders on the website of the Company at

www.cupidlimited.com and websites of the Stock Exchanges i.e. BSE Ltd. at www.bseindia.com and

National Stock Exchange of India Limited at www.nseindia.com.




12. Relevant documents referred to in this Postal Ballot Notice and the Statement shall be available for
inspection by the shareholders from the date of dispatch of this notice up to 17t January, 2024.

Shareholders willing to inspect such documents can send an e-mail to cs@cupidlimited.com.

13. A shareholder need not use all his / her / its votes nor does he / she / it need to cast all his / her / its

votes in the same way.

14. Shareholders holding multiple folios / demat accounts shall choose the voting process separately for

each folio / demat account.
15. The Scrutiniser’s decision on the validity of the Postal Ballot shall be final.
16. PROCEDURE AND INSTRUCTIONS FOR REMOTE E-VOTING:

In compliance with provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular dated 9th December,
2020 on e-voting facility provided by listed entities, the Company is pleased to offer e-voting facility for its
Shareholders, to enable them to cast their votes electronically on the resolutions set forth in this notice. For
this purpose, necessary arrangements have been made with Central Depository Services (India) Limited
(CDSL) to facilitate remote e-voting. The business set out in the Notice can be transacted through such

voting.
The instructions for remoting e-voting are as under:

(i) The voting period begins on 19t December, 2023 at 9:00 a.m. (IST) and ends at 5:00 p.m. (IST) on 17t
January, 2024. During this period shareholders of the Company, holding shares either in physical form or
in dematerialized form, as on the cut-off date i.e. 15" December, 2023 may cast their vote electronically.

The e-voting module shall be disabled by CDSL for voting thereafter.

(i) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation
44 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, listed entities are required to provide remote e-voting facility to its shareholders, in
respect of all shareholders resolutions. However, it has been observed that the participation by the public

non-institutional shareholders’ / retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in
India. This necessitates registration on various ESPs and maintenance of multiple user IDs and passwords

by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been
decided to enable e-voting to all the demat account holders, by way of a single login credential, through

their demat accounts / websites of Depositories / Depository Participants. Demat account holders would be
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able to cast their vote without having to register again with the ESPs, thereby, not only facilitating seamless

authentication but also enhancing ease and convenience of participating in e-voting process.

(iii) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting

facility provided by Listed Companies, Individual shareholders holding securities in demat mode are allowed

to vote through their demat account maintained with Depositories and Depository Participants.

Shareholders are advised to update their mobile number and email Id in their demat accounts in order to

access e-Voting facility.

Pursuant to above said SEBI Circular, Login method for e-Voting for Individual shareholders holding

securities in Demat mode CDSL / NSDL is given below:

Type of
shareholders

Login Method

Individual
Shareholders
holding
securities in
Demat mode
with CDSL

1)

Users who have opted for CDSL Easi / Easiest facility, can login through their
existing user id and password. Option will be made available to reach e-Voting
page without any further authentication. The URL for users to login to Easi/ Easiest

are https://web.cdslindia.com/myeasi/home/login or visit www.cdslindia.com and

click on Login icon and select New System Myeasi.

After successful login the Easi / Easiest user will be able to see the e-Voting option
for eligible companies where the evoting is in progress as per the information
provided by company. On clicking the evoting option, the user will be able to see
e-Voting page of the e-Voting service provider for casting your vote during the
remote e-Voting period. Additionally, there is also links provided to access the
system of all e-Voting Service Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so

that the user can visit the e-Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is available at

https://web.cdslindia.com/myeasi/Reqistration/EasiRegistration

Alternatively, the user can directly access e-Voting page by providing Demat
Account Number and PAN No. from a e-Voting Ilink available

on www.cdslindia.com home page or click on

https://evoting.cdslindia.com/Evoting/EvotingLogin The system will authenticate

the user by sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the e-Voting
option where the evoting is in progress and also able to directly access the system

of all e-Voting Service Providers.




Individual
Shareholders
holding
securities in
demat mode
with NSDL

1)

If you are already registered for NSDL IDeAS facility, please visit the e-Services
typing the following URL:

https://eservices.nsdl.com either on a Personal Computer or on a mobile. Once the

website of NSDL. Open web browser by

home page of e-Services is launched, click on the “Beneficial Owner” icon under
“Login” which is available under ‘IDeAS’ section. A new screen will open. You will
have to enter your User ID and Password. After successful authentication, you will
be able to see e-Voting services. Click on “Access to e-Voting” under e-Voting
services and you will be able to see e-Voting page. Click on company name or e-
Voting service provider name and you will be re-directed to e-Voting service
provider website for casting your vote during the remote e-Voting period.

If the user is not registered for IDeAS e-Services, option to register is available at

https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click at

https://eservices.nsdl.com/SecureWeb/ldeasDirectReq.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once

the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will open. You will
have to enter your User ID (i.e. your sixteen digit demat account number hold with
NSDL), Password/OTP and a Verification Code as shown on the screen. After
successful authentication, you will be redirected to NSDL Depository site wherein
you can see e-Voting page. Click on company name or e-Voting service provider
name and you will be redirected to e-Voting service provider website for casting

your vote during the remote e-Voting period.

Individual
Shareholders
(holding
securities in
demat mode)
login through
their
Depository
Participants

You can also login using the login credentials of your demat account through your
Depository Participant registered with NSDL/CDSL for e-Voting facility. After
Successful login, you will be able to see e-Voting option. Once you click on e-Voting
option, you will be redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature. Click on company name or
e-Voting service provider name and you will be redirected to e-Voting service

provider website for casting your vote during the remote e-Voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User

ID and Forget Password option available at abovementioned website.
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Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. CDSL and NSDL:

Login type Helpdesk details

Individual Shareholders holding securities | Members facing any technical issue in login can
in Demat mode with CDSL contact CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at
022- 23058738 and 22-23058542-43.

Individual Shareholders holding securities | Members facing any technical issue in login can
in Demat mode with NSDL contact NSDL helpdesk by sending a request at
evoting@nsdl.co.in or call at toll free no.: 1800
1020 990 and 1800 22 44 30

(iv) Login method for e-Voting for Physical shareholders and shareholders other than individual

holding in Demat form:

1) The shareholders should log on to the e-voting website www.evotingindia.com.

2) Click on “Shareholders” module.

3) Now enter your User ID
a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number registered with the
Company.

4) Next enter the Image Verification as displayed and Click on Login.

5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on
an earlier e-voting of any company, then your existing password is to be used.

6) If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders

holding shares in Demat.

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as physical

shareholders)
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e Shareholders who have not updated their PAN with the Company /
Depository Participant are requested to contact Company / RTA.

Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format)
Bank as recorded in your demat account or in the company records in order to
Details login.
OR Date e If both the details are not recorded with the depository or company,
of Birth please enter the member id / folio number in the Dividend Bank details
(DOB) field.

(v) After entering these details appropriately, click on “SUBMIT” tab.

(vi) Shareholders holding shares in physical form will then directly reach the Company selection screen.
However, shareholders holding shares in demat form will now reach ‘Password Creation’ menu wherein
they are required to mandatorily enter their login password in the new password field. Kindly note that this
password is to be also used by the demat holders for voting for resolutions of any other company on which
they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is strongly
recommended not to share your password with any other person and take utmost care to keep your

password confidential.

(vii) For shareholders holding shares in physical form, the details can be used only for e-voting on the

resolutions contained in this Notice.

(viii) Click on the EVSN for the relevant <Company Name> on which you choose to vote.

(ix) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NOQO” for voting. Select the option YES or NO as desired. The option YES implies that you assent to
the Resolution and option NO implies that you dissent to the Resolution.

(x) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xi) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will
be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL”

and accordingly modify your vote.

(xii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
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(xiii) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

(xiv) If a demat account holder has forgotten the login password then Enter the User ID and the image

verification code and click on Forgot Password & enter the details as prompted by the system.

(xv) Additional Facility for Non — Individual Shareholders and Custodians — For Remote Voting only.

* Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to

log on to www.evotingindia.com and register themselves in the “Corporates” module.

» A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to

helpdesk.evoting@cdslindia.com.

« After receiving the login details a Compliance User should be created using the admin login and password.

The Compliance User would be able to link the account(s) for which they wish to vote on.

» The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on

approval of the accounts they would be able to cast their vote.

* A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour
of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the

same.

« Alternatively Non Individual shareholders are required to send the relevant Board Resolution / Authority
letter etc. together with attested specimen signature of the duly authorized signatory who are authorized to
vote, to the Scrutiniser and to the Company at the email address viz; to shaileshmay@gmail.com with a
copy to cs@cupidlimited.com, if they have voted from individual tab & not uploaded same in the CDSL e-

voting system for the scrutinizer to verify the same.
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PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL / MOBILE NO. ARE NOT
REGISTERED WITH THE COMPANY / DEPOSITORIES.

1. For Physical shareholders - please provide necessary details like Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card),

AADHAR (self attested scanned copy of Aadhar Card) by email to Company / RTA email id.

2. For Demat shareholders - Please update your email id & mobile no. with your respective Depository
Participant (DP)

3. For Individual Demat shareholders — Please update your email id & mobile no. with your respective

Depository Participant (DP) which is mandatory while e-Voting through Depository.

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you can write an
email to helpdesk.evoting@cdslindia.com or contact at 022- 23058738 and 022-23058542/43.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh
Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon
Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email
to helpdesk.evoting@cdslindia.com or call on 022-23058542/43.
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Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (hereinafter referred to

as ‘the Act’), the rules made thereunder, SEBI (Listing Obligations and Disclosure Requirements)

Requlations, 2015 (hereinafter referred to as ‘Listing Regqulations’) and Secretarial Standards on
General Meetings (SS-2)

ITEM No. 1:

Appointment of Mr. Thallapaka Venkateswara Rao (DIN: 05273533) as an Independent Director of
the Company.

The Board at its Meeting held on 20" October, 2023, on the recommendation of Nomination and
Remuneration Committee, appointed Mr. Thallapaka Venkateswara Rao (DIN: 05273533) as an Additional
Director in the Capacity of Independent Director of the Company as per the applicable provisions of the
Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 with
effect from 20% October, 2023 for the first term of 5 consecutive years, subject to the approval of the
shareholders.

However, in terms of the amended Regulation 17(1C) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, a listed entity shall ensure that the approval of shareholders for
appointment of a person on the Board of Directors has to be taken either at the next general meeting or

within a time period of three months from the date of appointment, whichever is earlier.
Accordingly, approval of the shareholders is sought to comply with the Listing Regulations.

Mr. Thallapaka Venkateswara Rao has given his consent to act as a Director of the Company pursuant to
Section 152 of the Act. The Company has received a Notice under Section 160 of the Act from a Member
signifying his candidature as a Director of the Company. Mr. Thallapaka Venkateswara Rao has further
confirmed that he is neither disqualified nor debarred from holding the Office of Director under the

Companies Act or pursuant to any Order issued by SEBI.

Brief profile of Mr. Thallapaka Venkateswara Rao is as under: -

Mr. Thallapaka Venkateswara Rao is having over 40 years’ experience in Banking, Foreign Trade and
Housing Finance Sectors with specialization in Management of Treasury, Investment and Corporate
Finance Operations, Securitization and Structured Finance, product development (Reverse Mortgage etc.),
Training, Research, Capacity Building and Regulation and Supervision of Housing Finance Institutions. He

is also serving as Director on the Boards of corporates in NBFC, HFC and Manufacturing sectors.

The Board of Directors recommends the resolution no. 1 of this Notice, for appointment of Mr. Thallapaka
Venkateswara Rao as an Independent Director of the Company not liable to retire by rotation, for the

approval of the Members.
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Except Mr. Thallapaka Venkateswara Rao and his relatives, none of the other Directors and Key Managerial
Personnel of the Company or their relatives, are concerned or interested, financially or otherwise, in the

said Resolution.

ITEM No. 2:

Appointment of Mrs. Rajni Mishra (DIN: 08386001) as an Independent Director of the Company.

The Board at its Meeting held on 20" October, 2023, on the recommendation of Nomination and
Remuneration Committee, appointed Mrs. Rajni Mishra (DIN: 08386001) as an Additional Director in the
Capacity of Independent Director of the Company as per the applicable provisions of the Companies Act,
2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 with effect from 20t
October, 2023 for the first term of 5 consecutive years, subject to the approval of the shareholders.

However, in terms of the amended Regulation 17(1C) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, a listed entity shall ensure that the approval of shareholders for
appointment of a person on the Board of Directors has to be taken either at the next general meeting or

within a time period of three months from the date of appointment, whichever is earlier.
Accordingly, approval of the shareholders is sought to comply with the Listing Regulations.

Mrs. Rajni Mishra has given her consent to act as a Director of the Company pursuant to Section 152 of
the Act. The Company has received a Notice under Section 160 of the Act from a Member signifying her
candidature as a Director of the Company. Mrs. Rajni Mishra has further confirmed that she is neither
disqualified nor debarred from holding the Office of Director under the Companies Act or pursuant to any
Order issued by SEBI.

Brief profile of Mrs. Rajni Mishra is as under: -

Mrs. Rajni Mishra is a versatile and experienced career banker for nearly four decades, having worked for
the largest public sector bank in the country, State Bank of India and in two of its erstwhile Associate banks,

State Bank of Saurashtra and State Bank of Hyderabad, from November, 1979 to January, 2017.

She is having expertise in Corporate credit with specialised focus on industries like Infrastructure, Power,
Steel, Textiles, Diamonds, Healthcare etc. She is also having rich experience in transformational strategies
in MSME Credit, mentoring startups and units in project management, credit appraisal, restructuring, credit
rating etc. She is a business leader in Retail Credit with an excellent track record in end to end solutions

for Real Estate and Home Loans.

She was a regular invitee at the SIDBI, FICCI, RBI, COWE and NABARD workshops for interacting with

the industry and providing guidance and support.
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The Board of Directors recommends the resolution no. 2 of this Notice, for appointment of Mrs. Rajni Mishra

as an Independent Director of the Company not liable to retire by rotation, for the approval of the Members.

Except Mrs. Rajni Mishra and her relatives, none of the other Directors and Key Managerial Personnel of

the Company or their relatives, are concerned or interested, financially or otherwise, in the said Resolution.

ITEM No. 3:

Appointment of Mr. Rajinder Singh Loona (DIN: 02305074) as an Independent Director of the

Company.

The Board at its Meeting held on 20" October, 2023, on the recommendation of Nomination and
Remuneration Committee, appointed Mr. Rajinder Singh Loona (DIN: 02305074) as an Additional Director
in the Capacity of Independent Director of the Company as per the applicable provisions of the Companies
Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 with effect from

20t October, 2023 for the first term of 5 consecutive years, subject to the approval of the shareholders.

However, in terms of the amended Regulation 17(1C) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, a listed entity shall ensure that the approval of shareholders for
appointment of a person on the Board of Directors has to be taken either at the next general meeting or

within a time period of three months from the date of appointment, whichever is earlier.
Accordingly, approval of the shareholders is sought to comply with the Listing Regulations.

Mr. Rajinder Singh Loona has given his consent to act as a Director of the Company pursuant to Section
152 of the Act. The Company has received a Notice under Section 160 of the Act from a Member signifying
his candidature as a Director of the Company. Mr. Rajinder Singh Loona has further confirmed that he is
neither disqualified nor debarred from holding the Office of Director under the Companies Act or pursuant
to any Order issued by SEBI.

Brief profile of Mr. Rajinder Singh Loona is as under: -

Mr. Loona is a leading corporate lawyer with specialization in securities market, banking and finance,
infrastructure projects and regulatory advice. He has served as Executive Director (Law) of Securities &
Exchange Board of India. Prior to that he has also had a long stint with IDBI, a principal financial institution,
where he held the post of Chief General Manager (Legal). In April 2007, Mr. Loona founded a law firm,

namely Alliance Corporate Lawyers which has since been renamed as Alliance Law.

Mr. Loona has been Vice-Chairman of an international Draft Convention on Harmonized Substantive Rules
for Intermediated Securities prepared under the auspices of International Institute for the Unification of
Private Law (UNDROIT), Rome, ltaly. Further, he has been Chairman of the Expert Group constituted to

evolve enforcement policy for SEBI.
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He has been a member of several Expert Groups / Committees constituted from time to time by Government
of India / SEBI including, J. J. Irani Committee to advise the Government of India on the new Company
Law; and Takeover Panel constituted by SEBI from October 2007 to July 2015.

Mr. Loona has flair for writing and his articles as well as comments on important issues pertaining to
securities market and corporate sector keep appearing in financial newspapers from time to time. His
interviews on important issues are telecast from time to time by various TV channels like CNBC, ET Now,
NDTV Profit, NDTV24x7, Bloomberg and Zee Business.

Mr. Loona has served / is serving as an independent director on the Boards of several companies.

The Board of Directors recommends the resolution no. 3 of this Notice, for appointment of Mr. Rajinder
Singh Loona as an Independent Director of the Company not liable to retire by rotation, for the approval of

the Members.

Except Mr. Rajinder Singh Loona and his relatives, none of the other Directors and Key Managerial
Personnel of the Company or their relatives, are concerned or interested, financially or otherwise, in the

said Resolution.

ITEM No. 4:

Appointment of Mr. Kuldeep Halwasiya (DIN: 00284972) as an Executive Director and Chairman of
the Company.

The Board of Directors (based on the recommendation of Nomination and Remuneration Committee) has
appointed Mr. Kuldeep Halwasiya (DIN: 00284972) as an Additional Director (Executive) of the Company
as per the applicable provisions of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 with effect from 20" October, 2023, subject to the approval of the

shareholders.

The Board has also appointed Mr. Kuldeep Halwasiya as the Chairman of the Company with effect from

20t October, 2023 on a remuneration of Rs. Nil, subject to approval of the Members.

However, in terms of the amended Regulation 17(1C) of the Listing Regulations, a listed entity shall ensure
that the approval of shareholders for appointment of a person on the Board of Directors has to be taken
either at the next general meeting or within a time period of three months from the date of appointment,

whichever is earlier.
Accordingly, approval of the shareholders is sought to comply with the Listing Regulations.

Mr. Kuldeep Halwasiya has given his consent to act as a Director of the Company pursuant to Section 152

of the Act. The Company has received a Notice under Section 160 of the Act from a Member signifying his
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candidature as a Director of the Company. Mr. Kuldeep Halwasiya has further confirmed that he is neither
disqualified nor debarred from holding the Office of Director under the Companies Act or pursuant to any
Order issued by SEBI.

Brief profile of Mr. Kuldeep Halwasiya is as under: -

Mr. Kuldeep Halwasiya, aged 59 years, is a Bachelor of Commerce having nearly 4 decades of experience
in Petrochemical Industry, especially Petroleum Speciality Oils. He is the promoter and CMD of Columbia
Petro Chem Private Limited and also a Director in Universal Petro Chemicals Limited and few other

Companies.

By setting high standards of quality, stringent quality control measures and testing facilities to ensure that

the end product meets the specifications, he has taken CPCPL to greater heights.

Today Columbia Petro Chem Pvt. Ltd. Boasts of production facilities for producing specialised oils, with an
installed capacity of 4 Lakhs KLPA at the locations in Taloja, MIDC, Maharashtra and at Silvassa (Union
Territory).

The Board of Directors recommends the resolution no. 5 of this Notice, for appointment of Mr. Kuldeep

Halwasiya as an Executive Director and Chairman of the Company for the approval of the Members.

Except Mr. Kuldeep Halwassiya, Mr. Aditya Halwasiya and their relatives, none of the other Directors and
Key Managerial Personnel of the Company or their relatives, are concerned or interested, financially or
otherwise, in the said Resolution.

ITEM No. 5:

Appointment of Mr. Aditya Halwasiya (DIN: 08200117) as Managing Director of the Company.

The Board of Directors (based on the recommendation of Nomination and Remuneration Committee) has
appointed Mr. Aditya Halwasiya (DIN: 08200117) as an Additional Director of the Company as per the
applicable provisions of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 with effect from 20t October, 2023, subject to the approval of the
shareholders.

The Board has also appointed Mr. Aditya Halwasiya as the Managing Director of the Company for a tenure

of 5 years starting from 20 October, 2023 on a remuneration of Rs. Nil, subject to approval of the Members.

However, in terms of the amended Regulation 17(1C) of the Listing Regulations, a listed entity shall ensure
that the approval of shareholders for appointment of a person on the Board of Directors has to be taken
either at the next general meeting or within a time period of three months from the date of appointment,

whichever is earlier.
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Accordingly, approval of the shareholders is sought to comply with the Listing Regulations.

Mr. Aditya Halwasiya has given his consent to act as a Director of the Company pursuant to Section 152
of the Act. The Company has received a Notice under Section 160 of the Act from a Member signifying his
candidature as a Director of the Company. Mr. Aditya Halwasiya has further confirmed that he is neither
disqualified nor debarred from holding the Office of Director under the Companies Act or pursuant to any
Order issued by SEBI.

Brief profile of Mr. Aditya Halwasiya is as under: -

Mr. Aditya Halwasiya is a Dynamic 3 Generation Entrepreneur, Investor and Scion of the Pan-India
Universal Halwasiya Group founded by the Late Shri Madan Mohan Halwasiya in the early 1960s. The

Universal Halwasiya Group has a Turnover in excess of INR 2,000 crores annually.

He is a shareholder & director in the automobile, industrial oils and specialty chemicals manufacturing
company Universal Petro-Chemicals Ltd. and actively looks after business marketing since 2019. He is in
advisory role since 2019 in the family concern Columbia Petrochem Ltd also in the automobile, industrial
oils and specialty chemicals business. He is an investor and director in Apollo Micro Systems a publicly
listed Indian Defence Company.

Mr. Aditya Halwasiya actively manages and oversees a sizeable portfolio of Capital Market Investments
and Real Estate Investments & Projects in India. Aditya is a voracious reader and keeps himself informed

of the latest global events, technologies and business opportunities.

The Board of Directors recommends the resolution no. 4 of this Notice, for appointment of Mr. Aditya

Halwasiya as the Managing Director of the Company for the approval of the Members.

Except Mr. Aditya Halwasiya, Mr. Kuldeep Halwassiya and their relatives, none of the other Directors and
Key Managerial Personnel of the Company or their relatives, are concerned or interested, financially or
otherwise, in the said Resolution.

By Order of the Board

For Cupid Limited

SD/-

Saurabh V. Karmase

Company Secretary and Compliance Officer
Place: Mumbai

Date: 11" December, 2023
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Details of Directors Seeking Appointment Through Postal Ballot

[In pursuance of Reqgulation 36 (3) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and Secretarial Standards - 2 (SS-2)]

Name of Director | Mr. Thallapaka Mrs. Rajni Mr. Rajinder Mr. Kuldeep Mr. Aditya
Venkateswara Mishra Singh Loona Halwasiya Halwasiya
Rao
Date of Birth 1st July, 1952 23 21st 24t Qctober, 9th August,
January, September, 1963 1994
1957 1951
Nationality Indian Indian Indian Indian Indian
Date of 20t October, 20t October, | 20 October, 20t October, 20" October,
Appointment on 2023 2023 2023 2023 2023
the Board
Qualifications Graduate in | M. COM Bsc.; LLB B.Com B. Com,
Commerce, (Gold Masters in
CAIIB, Honorary | Medalist) Global Finance
Doctorate in from Fordham
International University, New
Banking from York, USA
Ecole
Superieure
Robert De
Sorbon
University,
France
Expertise in
specific As provided in the respective Explanatory statement
functional
area
Number of
shares held in Nil Nil Nil Nil 38,26,651
the
Company
Relationships Uncle of Mr. Nephew of Mr.
between None None None Aditya Kuldeep
Directors Halwasiya Halwasiya
inter-se
Remuneration
details (Including | Sitting Fees and / or Profit Related Commission
Sitting Fees & as may be decided by the Board from time to Nil Nil

Commission)

time

Remuneration
last drawn

Not applicable
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Number of
meetings of the
Board attended
during the vyear

Not applicable

2022-2023
List of the 1.BGSE 1. Ujjivan 1. Kesar 1. Universal 1. Apollo
directorships Financials Small Terminals & Petrochemicals | Micro
held in other Limited Finance Infrastructure Limited Systems
companies® Bank Limited Limited
2. Easy Home Limited
Finance Limited 2. Kesar 2. Universal
2.Aspinwall Multimodal Petrochemicals
3. Ladderup And Logistics Limited
Finance Company Limited
Limited Limited
3. Groww
4. Lendingkart Trustee
Finance Limited Limited
5. Mitcon 4. Easy Home
Credentia Finance
Trusteeship Limited
Services
Limited
6. Natco
Pharma
Limited
7.STCI
Primary
Dealer
Limited
Chairman / Audit Committee | Audit Audit Audit Audit
Member in the Chairman: Committee Committee Committee Committee
Committees Chairman: Chairman: Chairman: Chairman:
of the Boards 1.Easy Home
of companies Finance Limited | NIL NIL NIL 1. Universal
in which he is Petrochemicals
Director* 2. Lendingkart Limited
Finance Limited Audit Audit
Audit Committee Committee
Audit Committee | Committee Member: Member: Audit
Member: Member: Committee
1. Kesar NIL Member:
1. BGSE 1. Ujjivan Terminals &
Financials Small Infrastructure NIL
Limited Finance Limited
Bank
2. Ladderup Limited 2. Kesar
Finance Multimodal
Limited 2.Aspinwall Logistics
And Limited
3. Mitcon Company
Credentia Limited 3. Groww
Trusteeship Trustee
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Services Limited
Limited

4. Easy Home
4. Natco Finance
Pharma Limited
Limited

Stakeholders’
5. STCI Relationship
Primary Committee
Dealer Chairman:
Limited

1. Kesar

Terminals &

Infrastructure

Limited

Stakeholders’

Relationship

Committee

Member:

NIL

*Directorship includes Directorship of Public Companies & Committee membership includes only
Audit Committee and Stakeholders’ Relationship Committee of Public Limited Company (whether

Listed or not).
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