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frtit't p lNvp$c{} LIMrTxs
Ilnbai, Ilnired Arnb &mirates

[irectoJsr S.tnorf

The direotors submit their rcport and accounts for ths period ended 31 March 2026. We approve the
financial staternents and confinn that we are responsible for these, inclutling selecting the accounting
policies and making the judgments unclerlying them. We oon{irm that we have made availabl* all
relevant accounting records and infbrnation rbr their uompilation.

l,*.t.t,?;Q24

!s
lr.p,B.?{t26

AED
Results

Revenue

Net {loss)

Review of husine*s

(31,210)

T'he principal activities of tke Company are Investment in limitsd liability companies, paltnership, joint
ventnres and any other compaRy, investrnent in prapeities / real e*tatc (residental / eonrmerciali locally
in UAE & worldwide, Own real pr:oprefy of palm Island* or Jumeirah Islands sr any property or.vnecl by
Nakheel or EMAAR properfies, ar arry othsr real property approved by thr authority.

The Company was incorporated on 18th November 2A24 and hence this finanpial statcment$ are
prepared far 499 days (from date of incorporation to 3lst March zaz(t).

Trnnsaetions with tbe relnted parties
The Company hns not caried out any related pa$y transactions during the perir:d.

Hvents since ths exd of thc peria,d
Theve were no important evsnts! r'vhich hsvs occuffed since the period end that n:raterially affeets the
company.

Share capital
The authorized capit*l is AED 2A0,0a0/-. The issued and paid up capital of the campany as at 3l March
?026 is AgD 100,000/-.

$hareholder rnd its intprest
The shareholder and its interest in thc *harr capital af the company fis at 3l March 2A26 wasas f'llq:ws:

Namq,of the shn{gholder
Cupid Limited

Irt${3til}nfclicqr in
India

3e-tlf
HsikL*,ng

i00Yo

N*" *f
ffla,r,r*l

100

100

At,nount
AEil

100.000
100% 100.000

*facevalue AED 1,00A/- each.

Independent Auditor
Kiri Glohal Auditing L.L'C was appointerl as an indepsndent auditors far the pericd ended 3l
Marsh.?026"

CUPIN INV$:SCO LIMITSD
llalj,,ailaq
Stgnatoryl

JAFZA
DUBAI.U,A.E

**

/1y sresc

Date: 9 May 2026



f.f.;.& *bll.*r*-*J #kg'ry 6#,"S
KilRl GLSBAL AU DlTll.lfi L.L.f;,
(formerly knawn os "Thakkar Chartered Accountants")

Independent Auditors' Reporf to thc Sharehalder of,
CUPM INV&SC$ LlfuftrTffiS

Rcport on the Audit of fhe I'inancial Statements

0pinion
We have audited the accompanying financial $tatements of CUPilt .[NVSSC0 LIMITOD (the "Company''), wkich mmprises
of the statement of financial position as at 31 March 2026, and the $tstement of comprehensivs income, $tatemsnt of changes in
equity and $tatement *f cash flows for the period then ended, and notes ta the firrancirl state*rents, irrcluding a summary 6f
significant accarurtilrg policies and explanatary noles.

ln our opinicn, the linancial statements present fairly, in all materialrespects the linancial positiu-n of the Company a* of 3l
March 2$26 and its financial perfcrurance and its oash flows for the period ther ended in accordancs with Internatianal
Financial Ropo$ing $tandards.

"dirsts for apintan
We conducted our audit in accordance with lnteraalianal Standnrils on Audiring (I$As). Our responsibilities under those
standards are fixther des$ibed in the Auditor's Responsibilities for lhe Audit of the Finnnsial $tatements section oflour repcrt.
We are indepe[dent of the Company in accordance with the Intemational Ethics Standards Boar<l for Accountants' CoJe of
Hthics for Professional Accounlants {IESBA Code) togetller rvith the ethical requiremcnts that are relevant ta our audit of the
fiffincial statemonts in tlle UAE, and we have fulfilled cur ather ethical responsibilitier in accordance with these requiremerxs
and the IHSBA Code.

We believe that the audit evidence we have obtained is sufficient and eppropriate to provide a basis for our opinion.

Other infornutlan
Management is responsible for the other i:rformation. Other information ccmprises r:f the directorso report, which we obtained
pri0r to the dste afthis auditor's report. The other infbrrnation does nol includ* the fiuancial statemsnxs and ow auditor's report
thereon.

Ow opinion on the financial statements does not col'er the other information and we da n$l express any form of assurancs
conclusion tlereon.
In cnnnectiolr with our audit of ths financial statenredts, ar:r responsibilis is to read the other inf,r:rmation and, in doing so,
consider whether the othpr inf.crrmatian ir materially ificrursi$tenl with thr financial slatenents or our krrowle6ge obtained iir the
audit, or o&erwise 8pp$ars to be rnaterially misstated. tf, based ou the work we hsve perfonned on the other infonnation that
we obtained prior to the date uf this auditar's rsport, we concluded tlrat there is a material nrisstafsment of the olher
irfonnation, we are required to report that fact.

We have nothing to rsport in this regard,

fi.esponsibllltles a/Man*gem*nl and Thnst (ltarged Witk Governsncefar thu Finrnai*l Statementr
Managqrent is respornibtp for the preparation and fair: presentation of these {inancial statements in accordance with
Intsmational Finmcial Reporting $landards, and. for such intemal sontrcl *$ managsment detsflnifies is necessary to enable the
preparation of fmsncial stalernsnls t"hal are free from material misstatemenf whetber due to fraud or error"

ln preparing the financial slatsmstrts, mnnagenrent is responsible for asressing the Company's ability to continue as a going
concem, disclcsing, as applicable, matters relnted to going cqncem and usirrg ths going concern basis of accounting unless
tnanagement either intends to liquidate the Company or to caa$s operations, or har no realistic altsmative brrt to do so.
Those charged with gavernanc$ are rcsponsible for overseeing the Company's financial reporting pmress.

rRl
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P.0. Box ; 6871, Dubai - U.A.F.

+97'l 4 393 9053, M: +971 50 829 7374

A member of info@kirig lobalauditi n g.com

www.kiriglobalauditing.comffi
tKIRI GLOBAL INC.



Knr f "f ,i,oir cl fo {"***.n*$,-tkg'L" *g*S
KIRI CLOBAL AIJBITIHfi L.L.C"
(formerly known as "Thakkar Chdrtered Accountants,,)

obtained all infonnation and explanatiom nece*sary fbr our zudit and thcse pruper financial
the compnny in accordance with the reguiation sf Jebel Ali Freeeoue Authoriry, Dubai" To the
no violations of the said regulation bave occurred whici: would have had a material effect on

Indepnndent Auditors' Report to the Shareholder of
CTJPTN iNVH$CO LTMITKI}

Report on the Audit of ths Finareial Statement*

Aaililorst X,esponstbilhies for the Aadtt o! the Flnancial Statements
Our objoctives ale to obtain reassnable assurance about whBthcr the financial statemsnt$ as a whol$ are *es from material
raisstatement, whethpr due ro faud or effor, and to is.sue an auditor's report that includes ow *pinion. Reasonable ansurance is
a high level of asrurance, but is not a g$arantec that an audit conducted in accordance with lSAs will always detect a material
misstatement when it exist*. Misstatsments can arise frcm Saud or efror and are considered material if, individually or in the
aggregate, they could reascnably bc expectsd to influence lhe eccramic decisions of users taken on the basis of these financial
staternents.

As pafi of sn andit fur accordance with ISAs, we exetcise profe*sinnal judgment aud rnaintain professional skeprici*m
througbout the audit. We also:

' Identify and assess the risks of material mis*tatement af the financial statemenll, lvhether due to fraud or error, desigrr a'd
perfoxn audit procedures respcnsive to those risks, *rd obtain audit evidenee tlmt is sufficiont a1d *ppropriate ro provide a
basis for our opinion" Tke risk of not detecting a material misstatement resulting from ftaud is higher ttrsn for one resulti'g
from error, as &aud rnay involve collusion, forgery, intentianal omissious, nri*epresentations" or tba override of inrernal
confol.

r Obtain arr undsrstanding of internal control retevant to the audit in r:nler to de$ign audit procedures that are appropriate in
tk* circumstances, but nOt for the pqposc of expressing an opinion on the efYectiveness althe Campany,s intemal control.

' Evaluate the apprcpriateuess of accounting p*licies trsed and the rpasonableness cf accounting estimates and related
disclosurss mnde by ma$agcment.

' Conclude on the appropriateness of management's use of th* going concern bssis af accounting axd, bared on the audit
evidence obtainsd, whcther a material rurcertainty exists rslated to event$ or conditions that may cast significant doubt on
tle Campany'e abilily to continue as a going csncsrn. If we conclude lhat amaterial unserlajnty exists, ive are required to
draw attpntion in cur autlitor's report to the reiated disclosures in the financisl ststements r:r, if such disclcsires are
inadequate, to mcdify our opitrion. Our conclusions are based on the audit eyielence obtahect up to the date of our auditor,s
report' However, fi;ture €vents or conditions m&y cause the Company to cea$$ to continus as a going con$em,

' Evaluate the overall pre$enfati6lr' shucfure and content oflthe financial ttatemetts, inchrding the diselssures, and wketler
the financial $tatements represent the under{ying h'ansastions and events in a manner lhat achieves fair presenlation.

We cammunicate with 'fhose Charged with Gcvernance regarding, among othsr matters" the planned scope and timing of tle
audit and significant uudit firrdings, including any sigrrificant defici*ncies in internal contral that ws identifr rluring aur audit.

Report on Other Legut and [legu/lalory Reqalrcn ents
We &uther confirm that we have
records have been mal*ained by
best of our lcrowledga and belief
ths business colnpafty or on its

For b*l

Reg. Nc. 1237

Dubai, U"A.II.

Date: 9 Mny 2S26

ftuirai - U.A.f"
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P.O, Box:6871, Dubai- U.A.l.

+971 4 393 9053, Mr +971 50 829 7374

A member of info6kirig lobalauditlng.com

www"ki rig lobala uditing.comffiKIRI CLOBI\L INC.
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Ilubai, United Arab fmirates

stssrs
Current Ass*ts:
Trade and other receivables
Total Current Assets

Tntal Assrts

sp[,]ITY 4NA,L{Aarr;rTrES
Eqxity:
Share capital
Retainsd eamings
Kqnity funds
Shareholder's current account
Total trquity

Current Li*bilities:
Otker payables

Total Curreut Liabilities

Total Squity and Liabilitirs

The accompenyrng notps fonn an integral part eif these finnncial statements.
The report of the independent aud"itor is set lbrth on page 2-3.

For CUPIS ffVESCO LIMITAD

NoM
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I 12,544

3t,t)3.2$26

AEN

46

100,0u0

(3 t,2t0)
69,790

(gl,2gg)

{12,49S}

46

46

"f

8

12,544

46

o&'/ lbbA4c
Authorised Slgnatory
Ilater I May 2026
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CU PIN illi TN"ECO I,IMtrTUI}
Ilubni, Unitcd Arab [mirates

1{.U.1024

$1,0$i?02f

(31,210)

w

448D,fr{otes

Revenue

Less:

Sxpenses r0

(Loss) before fax

Corporate tax t1

(Lo.ls) for the period

Other comprehensive income

Total comprehensive income tbr the period (net of tax)

The accompanying nater lbrm en integral part of these financial statemsnts.
The report of the independent auditor is set forth on page ?-3.

.f'or CUSID INVSSCO LIMITED

(31,31{})

(31,210)

(31,210)

.&ry,'ubn&f
Aathorised Si.gn*tory
Dats: 9 May 2026

JAFZA
DUBAI.U.AE

*
* alu

aESC
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CUPM INYXSC$ I,IMITSN
Ilubni, United Arsb x),mir*tes

cftS'itfil
S&arq,

m0,000

$hlreholdpr's
KqS|inSd cJrrrent
*Sfnh$,, a*sount

,dq& AEn
Totnl
AEQ

$hars eapital introduced

Net (loss) for theperiod

Net movment during ths period

As nt 51 Mmch 2026

100,000

(31,210) (31,210i

(81,288) (81,288)

%fr

(31,210) ""'-*gugg)- (12,498)
@

10s,000

The accompanying notes form an integral part of these finnncial statements.

:-:12rt . :ii ..'
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CUPIn INVH$C* L${ITNS
Ilubni, Llnited Ar*b Smir*tes

I. Cnsh Flows frorn Oporating Activilies:-
Prolit before tax for the period
Opcrating carh flow bcfore working cnpitnl changos

Decrease/(increase) in trade and other receivables
Increase(decrease) in other payables
Cash gen*rated frorn{used in} oper*tions

Net cask flow frorn I (used in) npcrating activities

II. Cash S'lows frnm Investing Activitiesl-
Net cash llow from / {used in} investing activities

III. Cnsh Flows l'rom S'innncing Activities:-
Share capital introduced
Net change in shareholdcr's current account
Net cash lltw fram / (us*d in) linancing activities

Net ch*nges in cash *lnd cnsh equivalenfs (A+B+C)

Cash md cash equivalents at beginning of the period

Ccsh and cash equivalcnts af end af the poriod 7

The accornpnnying notes tbrm an integral part of these financial statements.

Nates

18,11,.2t24

31.0"t,?,*2S

(11'zi!}
, ,,,,. 

(31,2101

{46)
12,544

{18,7I?)

-- {18,?1t)

to

&p.

(A)

$)

100,000

{s1.28S)
{c) 1s,71.?

7



C{fiI}T} TNVffi$C{} T-TMITH&
Ilubain United Arat [miratee

L'{QJcs to the Finansial S$tcmfnts for thq ncriqJt,FndsitSl M*rrft 2t}?6

I Leg*l sfntus and businrss acfivity
a) CUPID INVESCO IJMITED (the "Company') is a Offshore Limited liability Company, regisrerod

with the Jebel Ali Freezone Authority. on 18 November 2024 uncler RegistratigriNumber n67t42ge.

h) ll'he principal aotivities of the Company are hrvestment in limited liability companies, 

'artnership,ioint venfures and any other c*mpatry, ittvestment in prnperfies / real esrate (residental / comrnercial)
locally in UAE & worldwideo own real proprety nf palm Islarrds eir Jurneirah Islands or any property
orvned by Nakheel or fiMAAR plupe$i$$, or any other real prop*rty approved by the authoriiy,

c) 'Ihe registcred otlice of the company is Offics na. 30?, AI Moosa Building, Al Fahidi Streer, Bur
Dubai, P.O.Box-6S7 t, Dubai, U.A.E.

2 Basin of preparation

r) $fatement of eompliance

The finencial statements are prepared in accordancs with lntemational Financial Reporting $tandards
("IFRS") issued or adopted by the lntenrational Accounting $taldards Roard (IASB) and rhe
applicable requirements of the concernsd authority.

b) Ba*fu of measurernent

The financiai st*tements have been prepared on tke historical cost ba$is except ftrr cefiain financial
instruments which are illeasuttsd at fair value as descrjbed in the accounting poii.i*, below. Historical
cost is generally based on the fair value ofthe consideration given in exchange ofassets.

Fair value is the price thnt wauld be received tc sell an asset or paicl ter transfer a liabiliry in an ordegy
transactio:r between market participants at the measurement datc, regardlsss of whether that price is
directly observable ar estimeted using another valuation technique. In estimating the fair valne of an
asset or a liability, the company takes into eccount the characteristics uf the asset or liabilir,v if market
parlicipants would take those characteristics into account when pricing the asset or liatrility at the
mea$uremont date.

For financial reporting pu$o$e$, fair value measurerneilt$ are categorized into tevel l, 2 or 3 based ou
the degree to which iilputs to the fair value me$sursments are observable ancl the signiticance of the
inputs to the tbir value measuremsnt in its entirety as described below:
- Level 1 inputs are quoted prices in active markets lbr identical assels or liabilities.
- Level 2 inputs are inputs, other than quotecl prices included within Level l, tlral are servable for the
asset or liability, either directly or indirectly; and

" Level 3 inputs are unobservable inputs for trre as$st or liability.

c) Going concern
The {inancial stntement$ are prepaxed on a golng concern basis.

When preparing financial statements, managemeilt makes &n *$sessment of the Company's ability to
continue as a going concsriL. liinanciol statements axe prepa.red on a going concern basis rurless
m.enagement either intends to liquidate the Company or to ceane trading, or has 16 reaiistic alteruative
butto do so.

I



fiUPffi) {f{vx,sc$ I,ffi{iTH$
Dubai, Unifed Arab &mirates

Not*r to th* Financiul S(rrt$m*lr** fqr the Feriod pnd*,IJJ-Mnrch ?0?6

tl) Irunctionrl *nd pre*entaticn currency
These financisl stetement$ ere presented in U,A"E, Dirhams (AEn), which is the campany,s functianal
and presentation currency. All an:ounts are rounded to the nearest one, unless otherwise indicated.

3 Adoption of ncw xnd revised International I'inarcinl Reportirg Standnrds
a) New and revised Int*rnaiional Financial Reporting $trndards

The fbllowing lntemational Financial Reparting litandarcis (lFRSs), amendments and interpretation$
issued by IASB that became ettbctive for the cunent rcpolring period:
. Supplier Finance Anangen:enfs (Amendments tc IAS 7 & IFR$ 7);

'Lea$e Liability in a sale and Lsaseback {Amendments ta IFRS 16);

' Classifieation of Liabilities as Cun'ent or Fion-Cureut (Amendm6nt$ ta IAS I.);
* Non'current tiabilities with cr:venants (Arnendments to IAS l);
During the current period, the managemsnt has adoptecl the abnve nmendments to the sxtent applica6le
to them *om their effecti'i'e clates. l"hese amendmenfs hsve lo sigrrificant impact nn the amounts
reporied in these {inancial statemerrls. Their adopticxr has resulted in presentatinn and discl:sge
changes only.

b) Intornrtional Financial Reporting $fandnrd* issued buj not elTecfive
Lack of Exchangeability {Amendment to IAS 21 The iiffeets of Changes in Foreign Exchange Kates)
is set tor annual periods beginning an or after 1 .Ianuary 2025.
Amendments to thc Classification ancl Measuroment of Financial lnstrurnents (Amenclrnents to IFRS g

Financial Instruments and IFRS 7) is set for nnnual periads beginning on or after I Jxnuary 2026.
Contracts Referencing Nature-dependent [iectricity (Amendments to IFRS g and IIR$ T] - 'Ihe
effeotive date oflthe stsnderd is set for annuai per{ods beginning on or after I January 2026.
IIIRS 18 Frcsentation snd Disslosure in Financial Statements is set for annual periurls beginning on or
after I January 202?.
iFRS 19 Subsidiaries withaut Fsblic Aceountability: Disclosures is sst for armual periods begilling
on or after 1 January ?027.
The cornpany has not early adopted any other stnndard, amendment or interpretation that has been
issued but is not yct elfectiv*.

4 $ignificant acc*unting policies
"fhe finanoial statements ars prepared under the historical cost convention and in accorclance with
Intemational Finansial Reporting fitandxds. The significant accounting policiss adopted, are gs

follows:

n) Financial instruments
Initial &.eeognitlem *nd. fuXens uyement
The Company recognizes financial asset$ and financial liabilities when it becomes a paffy to the
cantractual provisions of the instrument. All financial assets and liabilities ars measured at fair value,
except for trade receivables that do not have significant financing compo*ent which are measrred at
transaction price. Transaction costs that are directly attributable in relatian to financial assets and
financial liabilities, other than those carried at l"air value tlrrougi: profit or loss, are acljusted t6 the fair
value (as appropriate) on initial recognition.

I



cilIlt t) I lt v$$i{"-$ LrMl'trxt}}
Duhai, Unitod Arab Srniratcs

Itnt*s,t,' thr qi,l&nqlnl $tntcm*&t* {ror.the n{'rird endsd 3r il,I-.arch ?0rj

C lax i{r.catlon of tinancisl nss et*
Financial asse$, other than those designafed and efleelive as hedging instruments, are slassitisd into
ane of the fbllowing categories:
. at arnortized cost
. at fair value tlrough orher cr:mprebensive income (F'VTOCX)

" at fair value thraugh profit and loss (FVT:PL)

Sabseqaent meusurement af tinancial flxsets
At amurti?pd cQst
tinancial assets are measured at amsnised cost if the assets meet the lbllowing conditions (and are not
designated as FVTPL):

' they are hekl within a business rnudel whose objective is to hold the financial assets a1d ccllect its
contractual cash flows, and

' the contractual terms of the financial *s*ets give rise fo cash flcws that are solely payments of
principal and interest on the prinripal amount outstanding.

After initial recogniti*n, these .tre mc&sured nt ffnlclrtised cost using the effective interest method.
Discounting is omiucd where the effect of disconnting is imrnaterial.

4[ lh.ft' :t#tue i*r*u,g li. otftgr" G stgpralwxe]H"iuseut!_JE I,a'!!LJ)
Financial assefs are msasured I.'VTOCI if the assets meet the fcrllowing conditions:
' theY are held uncler a business modcl whose objective it is "hald to collect" the associatsd cash flows
and sell, and

' the contrachtal terms of the financial assets give rise to cash tlows that are solely paymerts of
principal and interest on the principal amounl outstanding.
Any gains r:r ln*ses recogr'rised in OCI wili be recyclerl upon clerecognition of the asset,

t4Jfa ir v qt tr_ttS t kr ag g li_pr gft. *rytt k zE s ft iV,'l{:!l L}-
All cther financial itss*ts, that are nat covered above, are measurcd subsequently at fair value thrcugh
profit or loss (FVTPL).

I mp u tr me nt af Jin u n c ial as.sefs

Hxpscted ffedit losses (ECLs) are based on the ditfer:ence between the contractual cash flows due in
accordance with the confi'act and ail the cash flows fhat the Cornpany *xpects to receive, discounled at
an approxirnatir:n of the original ellbctive interest rats. The expected cash flnws will include cash
flows from the sale of sollateral held or other credit enhancements that are integral ti: the contractnal
termS.
Loss allowa;nces are measured on either ollthe {bllowing basis:

' l2-month HCLs: HCLs that result fron possible default events within 12 manths alter the reporting
date; and

. Lifbtime HCts: HCI"s th*t result fram all possible default events over the expected life of a finnncial
instuument,

The Company ms&$ur$$ loss allownnce at an amount cqual tr: liktime SCLs, except for the following
which are measured as l?-month ECLs:

j-i
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C{lP{ffi }NVt'lSCf} tr JIwET#fr
Dubain United Arah &mirates

NotesJo th* financjat $futc*untx foqflljl *oristt snttprt ll l!Jpr*!r 201{

* Bank bolances, depasits, advsnces to staff, due flom a related. pnrty and other fi.narrcial assets lcr
which credit risk (i.e. the risk of default accuring over the expected lik ol'rhe financial insfirunent)
has not inueased significantly sincc initial rec*gnition.
The Cornpany has elected to measure loss allowances far trade receirrables and contract assets at an
arnuunt egual to lifetirne ECLs. The c*mp*ny applies a simplifisd approach in calculating expected
credit losses. Ihe Conrpany does neit trach chang*s in cradit risk, but instcad reccgnises a loss
allowance based on lifetime expected crerlit losses at each reporting date. The Company has
established a provision matrix that is based on its historical credit loss experience, acliustecl for
fcrward-looking iactoi:s specific to the debtsrs and the esonomic environment,

When determining whsther the credit risk of a financial asset has inmeased significantly since initial
recognition and when estimating ECLs, the Company cansiders reasonable and suppartive information
that is rsleveni and availsble withr"rut undue cost or effort. This includes both quantitative and
qualitative infbrmation and a:laiysis, based on the Company's hisforical experience and inlormed
oredit assessmenl nnd including furward looking information.
the Company &ssumes that the credit risk on a financial asset has incrsased significantiy if ir is more
than 30 days pasr duc.

The Company consiciers a financial asset to be in default when:
* The borror,ver is unlikely to pay its credit obligarions ter t]:re rompany in full; or
' Tho financial asset is more than 60 days past due"
The maximum period considerpd ivhen estimating HCLs is the maximum contractuai period over
wkich the Company is exposed to credit risk,

"A't each reporting date, the Company assesses whether financiai assets carried at amortisecl cost are
credit impaired. A financial asset is 'credit-impairecl' when one oy mor$ events that have a detrimental
irnpaot on the estimated fuhre cash flo*'s ollthe financial assets have accurred.
Loss allowances for financinl as$ets measured at an:crtised cost are deducted from the gross car:ying
amount of the asset.

C I as siJic utio n an d nt e $s are nw nt tf ti n n n ci n I ti *b itities
The Company's finaneial liabilities include borrowings. tracie alti utlier payables and derivativs
fi nancial instrun:ents.

!inancial liabilitie* are initially measured at fair v&lueo ancl, where applicable, adjusted lbr transaction
costs unl$ss the Company designaled a financial liability at FV fpl,.
Subsequently, financial liabilities are rneilsured at amortised cost using the elTective interest method
excspt for derivatives and financial lial:ilities designated at FVTPL, which are carried subsequently at
{hir value w'ith gains or losses recagnised in profit or loss (r:ther than derivative financial instrrunents
that are designated and effective *s hedging instrurnents).

A1l interest-related chalge* arid" if applicable, changes in an instrumsnt's f.'air value that are repartecl in
profit or loss are included within financs costs or finance income.

frerecognition
Financial assets are derecognised when the contractual rights to the cash flows from the financial asset
expire, or when the tinanciai asset and substantially ail the risks and rewd.rds are transfenecl.

A finatrcial liability ir derccognised *'hen it is extinguished, disoharged, canceiied ar expires.

11
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Alfs etling of finunci*l tnstrwwents
Financial assets and financial liabilities are ofll'sef and the net an:ount is r:ported in the statement of
financial positiono if there is a cumently enforceable legal right to offset the recognized amognts and
there is an intention to settls on a net basis. to realixe the assets and settle the liahilities
sinrultaneously.

h) Leaxeu

The Company ff.$sesses at cCIntract inception whether a contract is, or rontaius, a leass. That is, il ilre
contract conveys the right to control the u.se of an ide.ntified asset for a peri6d of time in exchange for
con*ideratian.
totnpnnv fis a lessee

The company recognises o right oiiuse asset ancl $ correspoltding iease liabilig'with respect to all lease
afrangcnents in which it is the lessee. exc*pt far short*term leases (leases with a lsase term of 12
months or less) and leases of low value assets,
l) Xighr af:tse lagpgli
The company recoguises right-cf-use asset$ al the comillsncement date of r,he lease {i.e., the date the
wderlying e$set is avaiiable for lse). Right-of-use a$sst$ $re msasur$cl at cost. Iess any aceumuJated
depreciation and impairment losses, and adjusted fclr any remeasurcment of lease li.abilities, The cost
of right-of-uss assets incl.udes the amount of lease liabilities recognised, initial direct costs incurrecl,
and lease payments made at or befors the commencemsilt rlate less nny lease incentives received.
Right-of-use assets al.e depreciated on a straight-line basis over the shorter of the l.ease term and the
estirnated useful lives of the ilsuets.

Il' ownership of the leased asset transfpr$ to ths cornpany at the encl r:f the lease term or the cost
reflects the exercise of a purchase option, depreciati*n is calcuhitecl using the cstirnated useful life of
the asset.

?l"l"eqse tie&ifilisa
The lease liability is initially fireasured at the present value uf the lease payments that are not paid at
the conrmencemgnt elate, discounted by using the rate implicit in the lease. If this rate cannot he readily
determined, the company nses its incrsmental borowing rate. Aftcr the commencement date, he
amount of lease liabilities is increased tn reflest fhe accretion of interest and reduced for ilre lease
payments made. In additicn, the cauying amount trfl lease liabilities is remeasrreil if there is a
modification, a change in the lease term, a change in the lense payments (e.g., chagges to future
payments resulting from a change in an index c,r rate used tr: determine such lease payments) or a
changc in the assessment of an aption to purch*se the underrying esset"

The lease peyment$ include .lixed payments (inctuding in,substance fixed paymentsi less any lease
incentives receivable, variable le*se payments that depeld on an index or a r&te, agd amounts expected.
to be paid under residual vnlue guarantee$. l'he lease payments alsn inplucle the exercise price of a
pulchase cption reasr.rnably certain ta he exereised by the ccmpany end payments of penalties for
terminating the lease, if'the le*se tern reflects the campany exercising the option to tsrminete"

.

The company recognises the lease peyments as an operating expense on a straight-line basis over the
term of the le*se unless another systematic basis is more repressnlative af the time pattern
e*onomic berrefifs from the leased assets are consumed.

,qtz
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Leases jn which the conrpany does not tr.ansjbr substantiall;' all the risks and rewards incidental to
owrership of an assel are classified as operating leases. Rental income arising is accountecl for on a
straight-line basis over the lease tenn ancl is included in revenue in the statement of profit or loss.
Initial direct costs incurte.d in negotiating ar:rd armnging an operating lease are added to tne canying
amoutt of the lcased asset and recog:*sed over the lease term on the same basis as rental ingome.
Coiltingent rsnts are recognised n$ revenue in the period in which they are eamed.

c) Trade and other recoivables
Trade receivables ore c*nied at the original invoice amount to ths customers. An estinrate is made fhr
doubtftll receivables based on * periodic review of all outstanding amounts. llad debts are written ofl
when identifiecl.

d) tr'oreign currcnsy trcnsnctions
Transactians in fareign cun'encies arc oonverted into U.A.E. Dir"hams (AtrD) at the rate of exchange
ding on the datc of the transaction. Assets and liabililies exprcsscd ig fbrcign currencies nie
translated into U"A.[. Dirhams (AED) at the rate of exchange ruling at the repor*ing date. Resulting
gains or losses arising fronr the fbreign cwrency lransactions are taken to the statement of
comprel:ensive income.

e) Impairmenl of {inancinl ass*ts
lhe company as$e$se$ af each reporting date whether there is any objective eyidencs that a fir:ancial
as$et or a group of financial asssts is impaired" Fina:rciat asset together wifh the assosiateql allorl,ance
are rvriften off when there is no realistic prospect of future recovery and all collateral hns been realized
or has been transf"ened to the compaay.

If there is objective evidence that an impainnent loss has been incurred, the anlourt nfl the llss is
measured as the diffeience between the finanoial a$sets carrying afflount and the pre$eut val6e of
e$timated futwe cash tlows.
For financial assets carried at anrortized cost, the calrying amount is reciucecl thruugh the use of a.u
ailowance account and the am*unt of the l*ss is recognixe<l in the Statement cf Comprehensive
Income .

lf a write-off is later recovered, the recovery is credited ta finance costs in the Stategrent cf
Comprehensive Income.

c) Impnirment of non-finnncial a**ets
The campany e$sesses at each reporting date whether there is an indication that a non-financial assel
may be impaired. If any indicatiqrn exists, or when srurual impairmenl testing far an asset is required,
the company estimates the asset's recr:verable anroullt,
Where the canying amount of an asset or eash generating units exceed.s its reccverable amount. thc
asset i* considered impaired and is written down to its reooverable am6unt.
trmpairmcnt losses of continuing oper&tions {rs recognized in the Staternenl *f Ccmprehensive Income
in those expense categr:ries coxsistent with the funr:tion of the irnpaired asset.

A previously recognized irnpainnent loss is reversed r:nly if there has lieen a ehange in the
assumptions used to determine the asset's recoverable amount since the last impair:nent loss was
rec*gnizod, $uch reversal is recognired in the $tatement of'Comprehensive Income. 

.,, ,","ill -..
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f) ltrnde nnd othcr pay*hlcs
Liabilities are recognized for amounts to be paid for goods or services received, whether invoiced by
the supplier or not,

g) ?rovisions
Prrlvisions are resogniiled when the company has a legal or cnnstructive obligation as a resul of a past
event, it is probable that an outflow al resourses will be required to settle the obligation, and the
amount can be reliably estirnated.

The amount recognized as a provisicn is tlie best estimafe of the consideration required to settle the
pr*sent obligation at the reporting date taking intei account the risks an uncertainties surrouricling the
obligation' Where a provision is measurerl using the cash. flow estimated to ;ettle lhe present
obligation, its canying amourt is the present value of those cash flows.
When $om$ or all the economic benefits required to settle a provision are expected to be recovered
from a third parfy, a rsceivirble is recognized as an asset if it is virtually sertain that reirnSurssrnent
will be received and the arnount of receivable can be rneasurecl reliablv"

h) Taxation

The income tax expense rspresent$ the srun of *rm'ent and defeffecl income tax expense.
Current t{lx
The ccmpany's liability for cun'ent tax is calculated using tax rates that have been enacted or
substantively enacted by the end of rhe reporting period.

A provrision is recognised fbr those mafters for which the tax cletpntrination is uncertain but it is
cansidertd probable that there will be a future outflow of t'unds to a ti*x authority. The provisions are
measured sf the best e*timate of the amount expected to beconre payable. The assessnrent is based on
the judgement of tax professionals within the ccmpany supported by previous experieuce iri respect cf
such activities and in certain cases based. on specialist independent tax advice.
Ile.f'erred tgx
Defened tax is provided using the liability method on tsmporary clifl'erences betw.een the tax bases of
assets and liabilities and their cartying amnunts fur financial reporting purposes at the reporiing date.
Defeffed tax liabilities ars gsnerally recognised lbr all taxable tempornr-v differences and def'ened tax
assefs are recognised ta the extent thet it is probable that taxable profits will be available against rvhich
deductible temporary differences can be utilised. Such assets and liabilities are not rccognisecl if the
temporary difllerense arises fiam tlie initial recognition (ather than in a business combination or for
transactions that give rise to equal taxable and deductible temporary' ciifferences) of ofher assets a*6
liabilities in a transaction that affects ncither the tarcable prntit nor the acsolurting profit. ln addition, a
deferred fax liability is not recognised if the ternparary difference arises fronr the i*tiat recognition of
goodwill.

The canying amornrt of defercd tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allaw all or part of the
defetred tax asset to be utilised. IJnrecognised detbr.Ted tax assets are re-assessed at each repurting elate
and sre recagnised to the extent that it has became probable that luture taxable profits wiil allow the
deJbrred tax asset tc be recovered.

l.t
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ii Vrlue Added Tax
The revenuer expen$es and assets are recognised net of value-adcied tax (VAT). In sase |:put VA"l"
paid to the supplier of ssset or expense is not receiverable from the Federal Tax Authority, it is
disclosed as parl of asset acquired or expeRse ineuned.

Receivables and payables are ststed inclusive of the amount of VAT receivabie or payable. The net
amoturt oflVAT recoverable from or VAT payable to, FTA is disclosed as other payable or other
receivable under cument liabilities or cun'ent ixsets in the statement of financial position.

j) Contingencies
Contingeni liabilities are nct rerognized in the financial steten:ents. They are rliselosed unless the
possibility of an outflow sflresources embodying econsmic trenefits is remote, A contingept asset is
not recognized in the financial staternents but disciosecl r,vhen an inflow of cronomic benefits is
probable,

k) R*venue recognition
The principal activities ol the Company axe Investment in iir:ited liability con:panies, parhrership,
joint ventures and any erlher company, i*vestment in properlies / real estate (reside*tal / commercial)
locally in UAE & worldwide, Ornm real pruprety of palm Islantls or Jumeirah Islancls or any property
owned by Nakheel or EMAAR properties, ftI any other real props$y approved by the authority.

Revenue from contracts with customers is recognised when conlrol of gg*ds ancl senices are
transferred to the custom*r at an amonnt that re.llects the ccnsicleratian to which the Company sxpccts
to be entitled in exchange for those services.
'lhe amorurt of rcvenue is showr a$ net of discour*$, rclurns, other similar obligariops nnd thc
performance obligations deteimined as per the provisions of the csntracts with customers.
The company recognises revsnue from contracts u4th customers based cn a five*step model as set out
in IFR$ 15:
. Identi$ fhe sontract wilh a customer: A contract is defined a$ ar agrfisment between two or more
parties that crefl.tes enforceable rights and obligatiuns and sets out the critsria for ev*ry contract that
rnust be met.

' Itlentifu the performance obligations in the cofitrast: A performance obligation is a promise in a
cCIntract with a customer to trausfer a good cr service to the custonrer,
r Defermine the traflsaction price: The transaction prio* is the amr:unt of consideratir:n to which the
Company expect$ to be entitled in exclrange llor transferting prornised goods or services to n cu$tomer.,
excluding nmCIunt$ collesfed on behalf of third parties.

' Allocate the transaction price to the perfbrmance obligations in the contract: Fcr a contract that has
nrore than one performance obligation, the Company will allocate the transaction price ta each
perfonnance obligation in an amourt that depicts the amou:rt of consideration to whiph the Company
expects to be entitled in exchange for satisfying each performance obligation.

' Recognise revenus when (or as) the company satisfies a perfonnance obligation at a point in tirne or
over time.
The ecmpany satisfies a performance cbligation and recognisns r"evenus over time, if one of the
following oriterie is met:

' The customer simultaneously receiv'es and consums$ the benefits providecl by the
performance as the Cornpany perfonns; ar $

!.
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' The company's perforftlance creates or enhanses an asset that the customer cantrols as the asset is
sreated or enhanced; or

' The cornpany's perfomance does nct create an a$sst with an alternative use to the company ancl the
cornpany has an enlirrceable right to paymsnt for performance completed tr ilate,
For perfbnnanoe obligations where one of the above conclitir:ns ftre not met, revenus is recognised at
tbe point in time at which the per*ormance obligation is satisfied. The company is requirerl lu *ru*r*
ench of its conlracts with customers to detrirrnine r.vhether performance obligations are satisfied over
time or at a point in time in order to detetmine the apprapriate method of recognising revenuc. As part
of the impact asse$sment exerci$e, the company has concluded that {br majority of its arrangements, it
is either creating or e*hancing an asset contrclled by the cu$tr:nrer or it is creating an as$et with no
alternative use and has an sntorceable right to payment fbr work completed. Thercfore, it rneets the
criteria to recagnise rev$nus overtinre and measure progres$ of its projrcts through the cost to
complete method (input method) as it best clepicts the tlansfer of control of praducts nnd. servioes
under each perfcnnance obligation.

S&en the company satisfies a perfomrance obligation by delivering the promised goods or servicss it
creates a contract asset based on the amount of consideration earned by thc performance, Wher-e the
amount of consideration received flon: a customer exceeds the amount of revenue recognised this
gives rise to a conlract liability.
Revenns is measured at the fair value of the c.onsideration received or receivable. taking into account
contractually defined telms of pal'nrent and exsluding taxes and duties. The company assesses its
revenus an'nngements against specifrc criteria to detemine if it is acting as principal or agent. '['he
company has concluded that it is acting as a principal in all of its revenue arrangements.

Variations which ate in the nature of extension of existing ssope of work ars acccunterl ibr using
cumulative catch-up adjustments to the cost tr: ccmplete method of revenue recognition. Variation
orders which require addition of distinct gootls and ssrvices to the ssops at discognted priees ar*
ascounted for Frospectively anrJ variation atdsrs w"hich require addition of distinct goods and services
to the scope at stafldalone selling prices are accormted for a$ new contrasts with the customer$.

Claims are accounted fbr as variable consideralion. They are included in contract revenue using the
expected value or most likely emount approach (whichever is nrore preclictive of the amourrt the entity
expects to be entitled to receive) and it is highly probable that a siglificant roversal in the amount of
suuulative revenuc recognised will not occur u'hen the uncertainry asxociatecl with lhe claim is
subsequently resalved.

A loss is recognised in the statement of comprehensive incorne when the expected contract costs
exceed the total anticipated conh.act fevenue.
'fhe company combines two or mcre conlracts entered into at or near the same time with the same
ctlstomsr and ascounts for the confract$ as a single contract if one or more of ths follnwing criteria are
met:

' The two or more contracts entered into at or near the same time with the sanre customer are
negotiated as a paokage, with a single cuurmersial olrjective;

16
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' The amoru:t of consideration. to he p*id in one contract depends on the price or performnnce of the
aiher contract; or

' Thc goods or services promiscd in the ccntracts (or some gaods or seruices pronrised in each of the
contracts) are a single performance obligation.

lf the above criteria is met, the arrangements are combinsd and accounted fur as a single affangement
for revenue recognitinn.

Pre*contrar:t cost of obtaining a contract with a customer is r*cognisetj as an asset if those costs are
sxpected to be recovered,
Revenue is recognised in the statement of comprehensive incorne to the exteirt that it is highly
probable that a signi{icant reversal in the amount af cumulative rsvenue recognisecl will not occw and
the revenue and costs, if applicable) fian be measured reliably,

l) Cash and cnsh equivalents
Cash and c*sh equivalents for the puq:ase of the cash flow statenrent comprise of cash on hand, bank
balance in cun'ent accounts anrl deposits free of eucumbrance with a matiu'ity clate ollthree months ar
less from the date of deposits and highly liquicl inveslrnents with a maturity date of tluee months or
less fiom the dat* 0llinvestment.

5 llne of estiruntes and judgment
"l'he preparation cf the financial sta.tements in confon::ity with IF:RS requircs management to make
judgments, estimates and assumptions that afllect the applicatian of accounting policies and the
reparted amounts of assets, liabilities, income and expenses. Actuai results may diflbr fr6m these
estirnates.

Hstimates and underlying assumptions are reviewed on an ongning basis, &evisions to accounting
estimates are recognized in the period in which the estimates ar6 revised and in anv futtu-e periods
affocted.

'i.$dsrq,n$f,is 
nrarf A,in aq*v-iw *w*:$ntiW.ntdipies

The significant judgments macle in applying accounting policies that have the most significant effect
on the arnounts recognized in the financial st*tements are as follows:
Recognition af deferrert fax a;xefs
The extent tei which defered tax assets can be recognised is based on an assessment af th* probability
that fuhne taxable inc*me will be available against which the derluctible temporary differelces and tax
loss carry-fbrwards can be utilised" In nddiiion, significart judgement is requireel in assessing the
irnpact of any legal or econamic linrits or uncertai*ties in variaus tax jurisdictions.

Impuirment
At each reporting date, managemsnt ccnducts &n assessment of propsr{y, plant^ equipment and all
financial assets to determine w&sther there are any indications that they may be impaired. ln the
abseuce af such indisatians, no furilrer action is taken. If such indications clo exist, an analysis af each
asset is undertnken to determins its net recnvertrble arnouilt and, if this is b*low its carrying amount. a
provision is made.

ltry sqqqqqL p*- etli t s$rsg-ugggff titin t", a!,r{t."ft Esrr-rn r ?i{}qs,

ll'he key assutxptions conceming the firture, and other key eources r:f estimation unaertainty *t ths
reporting datc, thnt have significant risk nf causing a material acijustment to the canying amuunts of
a$sets and liabilities within the next financial ycar, are discussed below
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Fair v*lue otthefineneial ilssets
The fair values of financial instruments that are not traded on an active market is determined using
valuation techniques. The company uses its judgernent to select a variety of methods and makos
assumptions that are nrainly based on market canditions existing at the end of each reporting year.

I mp air ment of Ji n *n c i a I ds$ets
The loss allowance for financial essot$ are based on assumptions about the risk of riefault and expected
losu ratss, The management uses judgement in making these assumptions find selecting the inputs to
the impairment calculations bilsed on the past history existing market canditions as well ns forward
laoking estimates at ths end of each repo*ing ysar.

Provislonfor *pected credit lossesfor bsde re#ivables
The loss allowances for financial assets ars based on assumptions about the risk of default and
expected loss rates' "lhe mnnagement uses judgement in making these assumptions and selecting the
inputs to ths impainnent calculations based on the past history, existing maricet conditions ** **11 u*
forward looking sstimates at the end of each reporfing year.
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6 Othsr Rereivables
Other receivables

7 Shsre Capitnl
Authorised sh*re c*pital
200 shares of ASD 1,000 erxh

Issued and paid rys
100 shares of AXD 1,000/- ench
(Authorised,thare capital is AED I0A,A00)

I

or repayrnenL

I Other payables
Other payables

l0 Exponses
Legal, visa and professional fees
Othsr adnrini strative expenses

$harehultler'n cument account*
Opening balance

Nst movement during the period
Closing Snlance

{81,298)
(s1,288)

*Represents the current accounf bslance af the sh*reholcler, without sripulation a.f any interest

!$,11,?g?g

ts
31.$1.2026

AEil

46
46

200,000

100,000

12,544
t2,544

26,470

4,740
31,210

1l Taxation
On 9 Decenrber 2A72, the UAA Ministry of Finance released Federal l)ecree*Law No. 4T *f Z$?2
on the Taxatian cf Corporations and Businesses {"Clorporate Tax Law" or "the Law,,) to snact a
Federal Corporate 'lax ("CT") regirno in the UAE. Tlre CT yegime is effective fi.om 1 June 2023
and accordingly, it has ffn income tax related impact on the frnancial $tatements fbr accounting
periods beginning on or nflsr I iune 2023.

Thc Cabinet of Ministers Decisi*n No. I I 6 uf 2A22 specifies the threshokl of income ovsr which
the 9% cr rate would apply and a*cordingly, the Law is now considered to be substantively
enacted ftom the psrspective of IAS l? - Incorne Taxes. A rats of g% will apply ta taxable income
exceeding AEP 375,000. a rate af 0% will apply to taxable income not exceeding AHI) 375
and a rate of 0% will apply on qualifting income af quarifting fre$ xone
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The Company is subject to the provisions of the UAE Corporate l'ax Law with eftbct from 1g
November 7A24, and the possible impact far current and deferred tax is accounted fcrr as
apprcpriate in the statement of financial position for the financiai per.iod beginning lB November
2424.

$tttity has elected Small Brisiness Relief uncier Article 21 of Federal Decree-Law No. 47 r:ll ZAZ2
and Ministerial Oecision No. ?3 sf 2023. The business meets the revenue threshold and is not part
of a Multinational Enterprise Croup. Hence. deemed to have no taxable inconre for the relevant
period.

12 X'inancial instruments and risk m*nag+ment
The company has exposurc to the fbllowing financial risks from its use financial instruments:
a) Credit risk
b) Market risk
c) Liquidity risk

a) Credit risk
Credit risk is the risk that a countcrparty f'ails to discharge an obligaticn ro the company. The
company is expr:sed to ffeciit risk fron: finansial a$$efs including cash and cash equiyalents held at
banks and other receivables.

Other reeeivabl*
Ther"e is na significant cuncentration of credit risk from other re$eivables withjn or outside U.A.E.
and outside the industry in which the *ompany nperates.
'lhe mariagement &$sesses the credit risk arising f}om trade and ofher reseivaSles taking into
eccount their financial position, past experien*e and other factors. Based *n the as$essment
individual risk limits are dstermined.
Bank bulance
The company's bank balances in current accounts are placed with high credit quality furancial
institutions and honce have law crsdit risk.

b) Mnrket risk
Market risk is the risk thal the fair value of future cash {lnws of a financial instrument will
tluctuaie because af changes in market prices, such as exchauge rate risk, interest rate risk or ofher
price risk, rvhich will affuct thc company's income or ths valile of its holding of financial
instruments. Financial instruments affectsd by rnarket risk include loans and borrgwings, deposits,
debt and equity investmenrs and derivative financial instrrnnents.

Interest risk
Interest rate risk is the risk that the fair valne or futurs cash flows of a financial instrumeni wili
fluctuate because cf changes in malket interest rates,

ln the absencs of any interest bearing deposit or bor:rowing, the interest late risk is minimnl.

Reasonably possible changes to interost mle$ at the reporting clate are unlikely ta havs had a
significant impact on losse* or equity.
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&xchange rcte risk
Exchange rate risk is the risk that the fair value err future cash flows of an cxposure will fluct*ats
because ofchanges in foreign exchange rales,

There is no significant exchange rate risk as substantially all financial assets and financial
liabilities ale deirominafed in LI,A.E. Dirhams or US Dollars to which the U.A.E Dirhams is fixad.

c) Liquidify risk
Liquidity risk is the risk that the company will not be able ta meet financial obligations as they fall
due. The liquidity requireinents af,e rnonitored on a regular basis by the ownsrs and the
manageirrent whcl ensure that suffrcient funds are made available lo the coffipany to meet any
future cornmitments.

As at 31 fularch 2A26, the company's non-derivative furancial liabilities have contr*ctual
maturities (including intercst paymenr$ wherc applicable) as summarised belsw:

Other payables

Carnins fpprr*/e ryr irr. f&vahlg a#ffi,.
smoaq,(A rye+t,13 months 12 ngCInths

4M, Af&. AED
12,5!4 12,r!4

.. ,.-. L?is4t - 
t2'544

13 Financinl instr*ments: fair vslues
The feir values of the company's financial assets ancl financial liabilities that approximate to their
canying values.

1.4 Coniiugenciee and eomnaitments
The company had no contingencies *nd cornmitments as of the reporting date"

15 Comparative fignres
This is the firs: year of the company as the company was incorporated on I8 Nuvemb er 2A24, and
hence the financial statements are prepare d for 499 days only and no oomparalive figures are
provided.
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CUPID INVESCO LIMITED

Trial Balance
1-Apr-25 to 31-Mar-26

Opening

Balance

18,711.75 Cr

Page 1

In Dirham

Closing
Balance

Capital Account

Share Capital

S h are hol der Cu ne nt Accou nt

Gurrent Liabilities

Sundry Creditors

Ajay - Director

NidiServices DMCC

Current Assets

Cash-in-Hand

lndirect Expenses

Administration Exp

Ce rtif ic ate of I ncumb e n cy

Cf Regi Fees

Management Report

Office Exp

ProfesionalFees

Vat Exp

Profit & Loss lVc

1,00,000.00 cr
81,288,25 Dr

136.75 Dr

18,711.75 Cr

12,543.76 25,178.76

1,00,000.00 cr
81,288.25 Dr

12,498.25 Cr
12,543.76 12,543.76 Cr

136.75 Dr

18,575.00 Dr

12,543.76

12,543.76

12,543.76

12,635.00

12,543.76

12,543.76 Cr

45.51 Dr

12,543.76

12,635.00

12,543.76

12,635.00 Dr
4,307.00

510.50

550.00

2,500.00

100.00

4,335.00

332.50

4,307.00 Dr
510.50 Dr

550.00 Dr

2,500.00 Dr
100.00 Dr

4,335.00 Dr

332.50 Dr

18,575.00 Dr

Debit Credit

Grand Total 37,722.52 37,722.52

J AF Z'A

DUBN{I"AE

*t



CUPID INVESCO LIMITED

Balance Sheet
1-Apr-25 to 31-Mar-26

Liabilities

CapitalAccount
Share Capital

Shareholder Current Account

Loans (Liability)

Current Liabilities
Sundry Creditors

Nldi Seryices DMCC

Total

as at 31-Mar-26 Assets

Gurrent Assets
C/oslng Sfock

Profit & Loss A/c
Opening Balance

Current Period

as at 31-Mar-26

1,00,000.00

(-)81,288.25

18,711.75

12,498.25

31,210.00
18,575.00

12,635.00

12,543.76

(-)45.51

31,210.00 Total 31,210.00

. 
DUBAI{J "A,E

J AF Z'A



CUPID INVESCO LIMITED

Profit & Loss A/c
1-Apr-25 to 31-Mar-26

Particulars

lndirect Expenses

Administration Exp

Certifrcate of lncumbency

Cf Regi Fees

Management Report

Office Exp

Profesional Fees

Vat Exp

Total

to 31.Mar-26 Particulars to 31-Mar-26

ln Dirham

12,635.00
4,307.00

510.50

550.00

2,500.00

100.00

4,335.00

332.50

12,635.00 Nett Loss

12,635.00 Total 12,635.00

JAFZA
DUBAI.U.A.E

* *

VE


